Auction Tract 3

Vested in/Owner Indpendence Lumber, Inc

Property Address:  8-A-2 and 8-A-1

500 and 300 acres
Legal:
Lot Block Section
Subdivision and/or Acreage 500

County/City Court House Smyth

Preliminary Report on Title

A.
Tax Assessment for 2020 Current Deed Book and Page
Tax Map No. 8-A-2 Deed Book 1000
Land 500,000 Page 312
Improvements Instrument No
Total 500,000 Copies 19
Total Tax 1665.00 Cost
Paid Thru 12/5/19 Date Received
Paid Annual Date Searched  1/8/2021

Delinquencies  1846.76

Tax Data reported is provided from the Treasurer’s Office and is for informational
purposes only. Closing/Settlement Agents SHOULD NOT RELY on this information for
final settlement. You are responsible for verifying exact taxes, storm water, utilities,
abatements, or other special assessments or fees. No responsibility is assumed by our
company in the reporting of this data other than the accuracy of transcription from
Treasurer’s Public Records at the time of the search.

B. DEED INFO: BEING: same/part conveyed to
Independence Lumber Inc
from Mountain Resources Inc
Dated 10/3/16 Recorded 11/16/16 Court House Smyth

Deed Book 1000 Page 312 Instr No.

C. Interest is N/A

ENCUMBRANCES
1. Taxes next due: Land Use: Yes[ ] No
12/5/21 Tax Printout Available: Yes [ ] No [X]
2. Judgments found: Yes[ ] No # Enclosed
3. Financial Statements found: Yes[ ] No # Enclosed
4. Probate/Wills found: Yes[ | No # Enclosed
5. Deed of Trust: Grantors Mountain Resources Inc
to Kenneth Hart and Jonathan Mullins , Trustee(s),
Dated 2/23/05 Recorded 2/23/05 Open Closed [_]
Deed Book 673 Page 227 Instr No.

To Secure § 700,000 Payable to New Peoples Bank

Additional Info  No release found

6. Deed of Trust: Grantors

to , Trustee(s),
Dated Recorded Open [ ] Closed [ ]
Deed Book Page Instr No.
To Secure $ Payable to

Additional Info




7. PMM Deed of Trust:

Grantors
to , Trustee(s),
Dated Recorded Open [ ] Closed [ ]
Deed Book Page Instr
No.
To Secure $ Payable
to

Additional Info

8. Restrictions: No Yes [ ]
Deed Book Page

Instr No.

Title has been searched to access easement: Yes [ | No [ ]

Easements: None found in search period OR Abstracted below [_]
9. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access
10. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access
11. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access

ADDITIONAL PARCELS OR TOWN TAXES
Tax Assessment for

Tax Map No.

Land

Improvements

Total

Total Tax

Paid Thru

Paid Annual
Delinquencies

LIST OF ALL NAMES RUN FOR JUDGMENTS:

Independence Lumber Inc

Tax Assessment for

Tax Map No.

Land

Improvements

Total

Total Tax

Paid Thru

Paid Annual
Delinquencies

Clear Judgment(s) Attached [_]

Mountain Resources Inc

Clear [X] Judgment(s) Attached [ ]

Clear [ ] Judgment(s) Attached [_]

Clear [ ] Judgment(s) Attached [_]

Clear [ | Judgment(s) Attached []

Clear [ ] Judgment(s) Attached [_]

Clear [ ] Judgment(s) Attached [_]

1
2
3
4.
5.
6
7
8

Clear [ | Judgment(s) Attached [_]

ABSTRACTOR’S NOTES TO UNDERWRITER:

Deed Chain: 520/283, 520/281, 354/586, 290/707, 290/609. Searched 60 years.

This report reflects the public records as of the date of search and DOES NOT constitute

an opinion of title or taxes.

Effective this 6 day of January, 2021 at 8 o’clock A.M.

Record searched by
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0 0.8 mi 1.5 mi
Layer: Parcels
Tax ID: 8-A-2 Sale Amount: 317657
ACCOUNT: 53325 Land Use: 225000
Owner Name: INDEPENDENCE LUMBER INC Sale Year: 2016
Owner address: 407 LUMBER LANE Deed Book: 1000
City: INDEPENDENCE Deed Page: 312
State: VA Grantor: MOUNTAIN RESOURCES INC
Zip Code: 24348 SOURCE: PLAT
Acres: 500 Link: S:\Plats\Slide273\016.pdf
Land Value: 500000 Shape_Length: 22379.755856661
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THIS DEED, made and entered into this the 31 day of October, 2016, by and between
MOUNTAIN RESOURCES, INC., Grantor, and INDEPENDENCE LUMBER, INC,,

Grantee:

=~WITNESSETH:-

That for and in consideration of the sum of THREE HUNDRED SEVENTEEN
THOUSAND SIX HUNDRED FIFTY-SEVEN DOLLARS AND EIGHTY-SIX CENTS
($317,657.86), cash in hand paid, the receipt of which is hereby acknowledged, the Grantor does
hereby grant, transfer and convey unto the Grantee, with General Warranty and English
Covenants of Title, all those two certain tracts or parcels which will be described as hereinafter
set forth:

DESCRIPTIONS:

TRACT 1:  That certain tract or parcel of land shown to contain
approximately 800 acres lying and being in Rich Valley District,
Smyth County, Virginia, and shown on a map or plat of record in
the Circuit Court Clerk’s Office of Smyth County, Virginia, at
Slide 273, page 16. Reference is made to the deed dated
November 11, 1998, of record in Deed Book 520, page 283, for
further reference to the description and title.

-

TRACT 2:  Being that certain tract or parcel of land lying and
being in Rich Valley District, Smyth County, Virginia, and being
the same property conveyed to Jerry W. Morehead by Edward L.
Harris et ux by Deed dated July 23, 1979, and of record in the
Circuit Court Clerk’s Office of Smyth County, Virginia, at Deed
Book 305, page. 709.

Gh:l Hd 9] auigiz

There is hereby excepted a 12 acre tract of land that has been
conveyed to Donnie Fullen.

Prepared by: Randail A, Eads, Attorey at Law, VSB#14581
825 Colonial Road, Abingdon, VA 24210
Tax Assessed Value: 8-A-1 Brushy Mtn - $300,000.00
8-A-2 Poor Valley - $500,000.00
8-A-5 Cove - $155,800.00

M
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SOURCE OF TITLE:

And being the same identical property that Mountain
Resources, Inc. acquired from Jerry W. Morehead, by deed dated November 11, 1998, of record

in the Smyth County Circuit Court Clerk’s Office as Deed Book 520, page 283.
RESTRICTIONS: This conveyance is made subject to all conditions, easements,
restrictions, and rights of way of record to the extent they are binding on the Grantor and the
property herein conveyed.

WITNESS the following signature and seal:

MOUNTAIN RESOURCES, INC.

BY: W (SEAL)

TITLE:

President

STATE OF VIRGINIA

COUNTY OF WASHINGTON, to-wit:

The foregoing Deed was duly acknowledged before me by WARREN PINNICK,
President, of MOUNTAIN RESOURCES, INC., this 7% day of October, 2016, in my State and
County aforesaid.

\\‘“nmn“

SVNORA SHOA e,
) $0 e 0 I’
Dol ldr Rty S5
S&: fuauc %
NOTARY PUBLIC d : *
My commission expires:

January 31, 2018 ‘G (=3
. EXP\RES ;'G :‘
3 4/7-._.;;31182!?.-§ 5
7, 0/1/14/‘ """" Q<( \\\‘
'I!! EALT“ ‘\\
Prepared by: Randall A. Eads, Attomey at Law, VSB#14581

825 Colonial Road, Abingdon, VA 24210
Tax Assessed Value: 8-A-1 Brushy Mitn - $300,000.00

8-A-2 Poor Valley - $500,000.00
8-A-5 Cove - $155,800.00

Page 2
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Grantee's Address:

407 Lumber Lane
Independence, VA 24348

INSTRUMENT $160002412
RECORDED IN THE CLERK'S OFFICE OF
SMYTH ON
NOVEMBER 16, 2016 AT 01:49PH
$956.00 GRANTOR TAX WAS PAID AS
REQUIRED BY SEC 58.1-802 OF THE VA. CODE
BTATE: $478.00 LOCAL: $478.00

JOHN H. GRAHAM, CLERK
RECORDED BY: ADR

50 Mountain Kisowen
Uiren Pmm'dg

e e e T T

Prepared by: Randall A, Eads, Attorney at Law, VSB#14581
825 Colonial Road, Abingdon, VA 24210
Tax Assessed Value: 8-A-1 Brushy Mtn - $300,000.00
8-A-2 Poor Valley - $500,000.00
8-A-5 Cove -~ $155,800.00

%
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Commonwealth of Virginia Space Above This Line For Recording Data

THIS IS A CREDIT LINE DEED OF TRUST

(With Future Advance Clause)}
Parcel |dentification Number and/or Tax Reference Number:

[0 THIS IS A REFINANCE OF A DEED OF TRUST RECORDED IN THE CLERK'S OFFICE, CIRCUIT COURT
OF . VIRGINIA, IN DEED BOOK ,
PAGE . IN THE ORIGINAL PRINCIPAL AMOUNT OF $ ,
AND WITH THE OUTSTANDING PRINCIPAL BALANCE WHICH IS $ ;
This document was prepared by (name, address): yew pEgpLES BANK, INC.

350 WEST MAIN STREET

ABINGOON, VA 24210

1. DATE AND PARTIES. The date of this Credit Line Deed of Trust (Security Instrument) is
02-23-2005 and the parties, their addresses and tax identification numbers, if
required, are as follows:
GRANTOR: MOUNTAIN RESOURCES, INC., A VIRGINIA CORPQRATION
2312 LEE HIGHWAY
MARION, VA 24354

J If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
signatures and acknowledgments.
TRUSTEE: KENNETH HART ANDO JONATHAN MULLINS

2 GENT DRIVE, P. 0. BOX 1810

HONAKER, VA 24260

LENDER:  NEW PEOPLES BANK, INC. - ABINGDON BRANCH
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF VIRGINIA
350 W. MAIN STREET
P.0.BOX 69 ABINGDON, VA 24212

2. CREDIT LINE DEED OF TRUST. THIS IS A CREDIT LINE DEED OF TRUST within the meaning of
Section 55-58.2 of the Code of Virginia {1950), as amended. For purposes of such section, (i} the
name of the noteholder secured by this Security Instrumentis NEW PEQPLES BANK, INC. - ABINGDON BRANCH

, {iil the address at which communications may be mailed

or delivered to the noteholderis 350 W. MAIN STREET, P. 0. BOX 69, ABINGDON, VA 24212

. and (iii) the maximum aggregate principal amount to be secured is

700,000.00 .
This limitation of amount does not include interest and other fees and charges validly made pursuant
to this Security Instrument. Also, this limitation does not apply to advances made under the terms of

{page 1 of 9}
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this Security Instrument to protect Lender's security and to perform any of the covenants contamed
in this Security Instrument.

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt {defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, conveys and selis to Trustee, in trust for the benefit
of Lender, with power of sale, the following described property:

SEE ATTACHED SGHEDULE "A'S"

The property is located in SMYTH, WASHINGTON, RUSSELL at SEE ATTACHED SCHEDULE A'S
{County (or City)}
FOR PROPERTY ADDRESSES , SMYTH, WASHINGTON, RUSSELL COUNTIEfinia
{Address) {City) {Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
crops, timber, all diversion payments or third party payments made to crop producers, all water and
riparian rights, wells, ditches, reservoirs, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the rsal
estate described above {all referred to as "Property"}).

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract{s), guarantylies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions. (When referencing the debts below it is suggested that you include itermns such as
borrowers’ names, note amounts, interest rates, maturity dates, etc.)

B. All future advances frem Lender to Grantor or other future obligations of Grantor to Lender
under any promissory note, contract, guaranty, or other evidence of debt existing now or
executed after this Security Instrument whether or not this Security Instrument is specifically
referenced. If more than one person signs this Security Instrument, each Grantor agrees that
this Security Instrument will secure all future advances and future obligations that are given to
or incurred by any one or more Grantor, or any one or more Grantor and others. All future
advances and other future obligations are secured by this Security instrurnent even though all
or part may not yet be advanced. All future advances and other future obligations are securad
as if made on the date of this Security Instrument. Nothing in this Security Instrument shall
constitute a commitment to make additional or future loans or advances in any amount. Any
such commitment must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which now exist or may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any deposit
account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of
the right of rescission.
{page 2 of 9)
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PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE, Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also warrants that the Property is
unencumbered, except for encumbrances of record,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement
or other lien document that created a prior security interest or encumbrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform or comply with ail covenants.

B. To promptly deliver to Lender any notices that Grantor receives from the holder,

C. Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Grantor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Grantor's payment. Grantor will defend title to the Property against any claims that would
impair the lien of this Security Instrument. Grantor agrees to assign to lLender, as requested by
Lender, any rights, claims or defenses Grantor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of,
any lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions
imposed by federal law (12 C.,F.R. 591), as applicable. This covenant shall run with the Property and
shall remain in effect until the Secured Debt 1s paid in full and this Security Instrument is released.
NOTICE - THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
TRBANSFER OF AN INTEREST IN THE GRANTOR. If Grantor is an entity other than a natural person
{such as a corporation or other organization), Lender may demand immediate payment if;

A. A beneficial interest in Grantor is sold or transferred.

B. There is a change n either the identity or number of members of a partnership or similar entity.

C. There 1s a change in ownership of more than 25 percent of the voting stock of a corporation or
similar entity.

However, Lender may not demand payment in the above situations if it is prohibited by law as of the
date of this Security Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Grantor is an entity other than a natural person
{such as a corporation or other organization}, Grantor makes to Lender the following warranties and
representations which shall continue as long as the Secured Debt remains outstanding:

A. Grantor is duly organized and validly existing in the Grantor's state of incorporation or
organization. Grantor is in good standing In all states in which Grantor transacts business.
Grantor has the power and authority to own the Property and ta carry on its business as now
being conducted and, as applicable, is qualified to do so in each state in which Grantor
operates.

B. The execution, delivery and performance of this Security Instrument by Grantor and the
obligation evidenced by the Secured Debt are within the power of Grantor, have been duly
authorized, have received all necessary governmental approval, and will not violate any
provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Grantor has not changed its name within
the last ten years and has not used any other trade or fictitious name. Without Lender's prior
written consent, Grantor does not and will not use any other name and will preserve its
existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow any
waste, impairment, or deterioration of the Property. Grantor wili keep the Property free of noxious
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Grantor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Grantor will notify Lender of
all demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the
Property.

{page 3 of 9}
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No portion of the Property will be removed, demolished or materially altered without Lender's prior
written consent except that Grantor has the right to remove items of personal property comprising a
part of the Property that become worn or obsolete, provided that such personal property is replaced
with other personal property at least equal in value to the replaced personal property, free from any
title retention device, security agreement or other encumbrance. Such replacement of personal
property will be deemed subject to the security interest created by this Security Instrument. Grantor
shall not partition or subdivide the Property without Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
performance. Lender's right to perform for Grantor shall not create an obligation to perform, and
Lender's failure to perform will not preclude Lender from exercising any of Lender's other rights
under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security
interest in the Property, including completion of the construction.

14. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Grantor will perform all of Grantor's duties under
the covenants, by-laws, or regulations of the condominium or planned unit development.

15. DEFAULT. Grantor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty to
Lender that is false or incorrect in any material respect by Grantor or any person or entity
obligated on the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any
debtor relief law to, Grantor or any other person or entity obligated on the Secured Debt:

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or
entity obligated on the Secured Debt or that the prospect of any payment is impaired or the
value of the Property is impaired;

F. A matenal adverse change in Grantor's business including ownership, management, and
financial conditions, which Lender in its opinion believes impairs the value of the Property or
repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly
erodible land or to the conversion of wetlands to produce an agricultural commodity, as further
explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

16. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Grantor with notice of the right to cure, or other natices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provided by law if Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the
occurrence of a default or anytime thereafter. In addition, Lender and Trustee shall be entitled to all
the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents, including without limitation, the power to direct the Trustee to execute the trust
created hereby and in so doing exercise all of the powers under applicable law and as set forth in Va.
Code Section 55-59 and 55-89.1 through 55-59.4, as in effect on the date of this Deed of Trust.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the
highest bidder for cash at such time and place as Trustee designates. Trustee shall give notice of sale
including the time, terms and place of sale and a description of the Property to be sold as required by
the applicable law in effect at the time of the proposed sale. Advertisement required: Advertisement
shall be sufficient if published in a newspaper having a general circulation in the County or City
where the Property or some part thereof is located either {a) once a week for two weeks, or {b) once
a day for three days, which may be consecutive days.

Expers, ©1994. 2001 Bankers Systems, Inc., §t Cloud, MN Form AGCO-RESI-VA 6/14/2002 ﬂﬁ é 2
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Upon any sale of the Property, Trustee will make and deliver a special or limited warranty deed that
cohveys the property sold to the purchaser or purchasers. Under this special or limited warranty
deed, Trustee will covenant that Trustee has not caused or allowed a lien or an encumbrance to
burden the Property and that Trustee will specially warrant and defend the Property’s title of the
purchaser or purchasers at the sale against all lawful claims and demand of all persons claiming by,
through or under Trustee. The recitals in any deed of conveyance will be prima facie evidence of the
facts set forth therein. Upon sale of the Property, Trustee shall apply the proceeds in the order
prescribed by law. Lender may purchase the Property,

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require full and
complete cure of any existing default. By not exercising any remedy on Grantor's default, Lender
does not waive Lender's right to later consider the event a default if it continues or happens again.
SECTION 55-60 OF THE CODE OF VIRGINIA. This Security Instrument shall be zonstrued to impose
and confer upon the parties hereto, and the beneficiaries hereunder, all duties, rights and obligations
prescribed in Section 55-60 of the Code of Virginia (1950), as amended, and in effect on the date of
this Security Instrument, and the following provisions of that section are incorporated in this Security
instrument by short form reference:

A. Exemptions waived.

B. Subject to call upon default.

C. Renewal, extension or reinstatement permitted.

D. Any Trustee may act.

E. Substitution of Trustees permitted.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on demand any amount incurred by Lender for
insuring, inspecting, preserving or otherwise protecting the Property and Lender's security interest,
These expenses will bear interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court
costs, and other legal expenses. This Security Instrument shall remain in effect until released. Grantor
agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As wused in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and local
laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radicactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without limitation,
any substances defined as "hazardous material,” "toxic substances,” "hazardous waste," "hazardous
substance,” or "regulated substance" under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, nc Hazardous
Substance has been, 1s, or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property, except in the ordinary course of
business and in strict compliance with all applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor has not and
will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.

C. Grantor will immediately notify Lender if (1) a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to migrate from
nearby property; or {2) there is a violation of any Environmental Law concerning the Property.
In such an event, Grantor will take all necessary remedial action in accordance with
Environmental Law.

{page & of 9]
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D. Except as previously disclosed and acknowledged in writing to Lender, Grantor has no
knowledge of or reason to believe there 1s any pending or threatened investigation, claim, or
proceeding of any kind relating to {1) any Hazardous Substance located on, under or about the
Property; or {2} any violation by Grantor or any tenant of any Environmental Law. Grantor will
immediately notify Lender in writing as soon as Grantor has reason to believe there is any such
pending or threatened investigation, claim, or praceeding. In such an event, Lender has the
right, but not the obligation, to participate in any such proceeding including the right to receive
copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
tenant have been, are and shall remain in full compliance with any applicable Environmental
Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank, dump or well will be added unless Lender first consents in writing.

G. Grantor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

H. Grantor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and
inspect the Property and review all records at any reasonable time to determine (1} the
existence, location and nature of any Hazardous Substance on, under or about the Property;
{2) the existence, location, nature, and magnitude of any Hazardous Substance that has been
released on, under or about the Property; or {3) whether or not Grantor and any tenant are in
compliance with applicable Environmental Law.

. Upon Lender's request and at any time, Grantor agrees, at Grantor's expense, to engage a
qualified environmental engineer to prepare an environmental audit of the Property and to
submit the results of such audit to Lender. The choice of the environmental engineer who will
perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Grantor's obligations under this
section at Grantor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this
section, (1) Grantor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liabilities, damages, cleanup, respanse
and remediation costs, penalties and expenses, including without limitation all costs of
htigation and attorneys' fees, which Lender and Lender's successors or assigns may sustain;
and {2} at Lender's discretion, Lender may release this Security Instrurnent and in return
Grantor will provide Lender with coliateral of at least equal value to the Froperty secured by
this Security Instrument without prejudice to any of Lender's rights under this Security
Instrument,

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the
terms of this section shall survive any foreclosure or satisfaction of this Security Instrument
regardless of any passage of title to Lender or any disposition by Lender of any or all of the
Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in any
of the above described actions or claims. Grantor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.

21. INSURANCE, Grantor agrees to maintain insurance as follows:

A. Grantor shall keep the Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall
be maintained in the amounts and for the periods that Lender requires. What Lender requires
pursuant to the preceding two sentences can change during the term of the Secured Debt. The
insurance carrier providing the insurance shall be chosen by Grantor subject to Lender's
approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property according to the terms of this Security Instrument.

FExEreorely ©1994, 2001 Bankers Systems, Inc , St. Cloud, MN Form AGCO-RESIVA 6/14/2002 J RE . M i
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause" and, where applicable, "loss payee clause.” Grantor shall immediately notify
Lender of cancellation or termination of the insurance. Lender shall have the right to hold the
policies and renewals. If Lender requires, Grantor shall immediately give to Lender all receipts
of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by
Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lender's option.
Any application of proceeds to principal shall not extend or postpone the due date of
scheduled payment nor change the amount of any payments. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor’'s right to any insurance policies and
proceeds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

B. Grantor agrees to maintain comprehensive general liability insurance naming lLender as an
additional insured in an amount acceptable to Lender, insuring against claims arising from any
accident or occurrence in or on the Property.

C. Grantor agrees to maintain rental loss or business interruption insurance, as required by
Lender, in an amount equal to at least coverage of one year's debt service, and required
escrow account deposits (if agreed to separately in writing), under a form of policy acceptabie
to Lender,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Grantor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserve Grantor's obligations under this Security Instrument and Lender's
lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-S{GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but
does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the
Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringing any action or ¢laim against
Grantor or any party indebted under the gbligation, These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or any
evidence of debt without Grantor's consent. Such a change will not release Grantor from the terms
of this Security Instrument. The duties and benefits of this Security Instrument shall bind and benefit
the successors and assigns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the
laws of the jurisdiction in which Lender is focated, except to the extent otherwise required by the
laws of the jurisdiction where the Property is located, This Security Instrument is complete and fully
integrated. This Secunty Instrument may not be amended or modified by oral agreement. Any section
in this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts
with applicable faw will not be effective, unless that law expressly or impliedly permits the variations
by written agreement. If any section of this Security Instrument cannot be enforced according to its
terms, that section will be severed and 'will not affect the enforceability of the remainder of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the singular.
The captions and headings of the sections of this Security Instrument are for convenience only and
are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence
in this Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appoint a successor or successors to any trustee without any other formality than the designation in
writing. The successor or any successors to any trustee, without conveyance of the Property, shall
succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and
applicable law.

L&F {page 7 or G/
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NOTICE. Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing it
by first class mail to the appropriate party's address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice to one grantor will be deemed to be notice to all grantors.
WAIVERS. Except to the extent prohibited by law, Grantor waives the benefit of the homestead
exemption as to this obligation and any rights of appraisement and reinstatement.

GRANTOR HEREBY EXPRESSLY WAIVES AND RELEASES ANY REQUIREMENT OR OBLIGATION
THAT THE LENDER OR THE TRUSTEE PRESENT EVIDENCE OR OTHERWISE PROCEED BEFORE ANY
COURT, CLERK, OR OTHER JUDICIAL OR QUASI-JUDICIAL BODY BEFORE EXERCISE OF THE
POWERS OF SALE CONTAINED N THIS SECURITY INSTRUMENT AND IN SECTION 55-59 AND
SECTIONS 55-59.1 THROUGH 55-59.4 OF THE CODE OF VIRGINIA (1950), AS AMENDED.

U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security
Instrument:

[0 Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an imprevement on the Property.

{0 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the future and that are or will become fixtures related to the Property.

X Crops; Timber; Minerals; Rents, Issues, and Profits. Grantor grants to Lender a security
interest in all crops, timber, and minerals located on the Property as well as all rents, issues,
and profits of them including. but not limited to, all Conservation Reserve Program {CRP) and
Payment in Kind {PIK) payments and similar governmental programs (all of which shal} also be
included in the term "“Property"”).

{3 Personal Property. Grantor grants to Lender a security interest in all personal property located
on or connected with the Property, including all farm products, inventory, equipment,
accounts, documents, instruments, chattel paper, general intangibles, and all other items of
personal property Grantor owns now or in the future and that are used or useful in the
construction, ownership, operation, management, or maintenance of the Property (all of which
shall also be included in the term "Property”). The term “personal property" specifically
excludes that property described as "household goods" secured in connection with a
“consumer” loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices.

O Filing As Financing Statement. Grantor agrees and acknowledges that this Security Instrument
also suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

X Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero halance, this Security Instrument will remain in effect
until released.

(8 Agricultural Property. Grantor covenants and warrants that the Property will be used
principally for agricultural or farming purposes and that Grantor is an individual or entity
allowed to own agricultural land as specified by law.

{0 Additional Terms.

fpoge 8 of 9)
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this
Security Instrument and in any attachments. Grantor also acknowledges receipt of a copy of this
Security Instrument on the date stated on page 1.

Witness the following signatures and seals.

Entity Name: MOUNTAIN RESOURCES, INC.

W2 Sl .,

Lo
’

{Signature] WARREN D. PINNICK, PRESIDENT (Date) ;ﬁ!‘(ature) SOSEPH RANDALL ELLER, SECRETARYate)
{Seal) (Seal)
{Signature) {Date) ISignature) {Dats)
ACKNOWLEDGMENT:
COMMONWEALTH OF ,COUNTY {OR CITY) OF }ss.
ndraduel) This instrument was acknowledged before me this day of
by
My commission expires:
{Seal)
{Notary Public)
"COMMONWEALTH OF VIRGINIA ,COUNTY (OR CITY} OF SMYTH } ss.
T (Busnass This instrument was acknowledged before me this 23RD  day of FEBRUARY, 2005
. oréoyy by WARREN D, PINNICK, PRESIDENT; JOSEPH RANDALL ELLER, SECRETARY
edgmanty - {Trle(s)
3 . \'\'l?f MOUNTAIN RESOURCES, INC. {Name of Business or Entuty)
- ,,’.'n';a VIRGINIA CORPORATION on behalf of the business or entity.
£+ . My commission expires: 8 '3 /C?
. {Seal) / 0& . MM
(Gnn~y

{Notary Public)

Expertdy ©1994, 2001 Bankers Systems, Inc,, St Cloud, MN Form AGCO-RESI-VA 6/14/2002 {page 9 of 8}
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EXHIBIT “A”

Legal Description

SMYTH COUNTY PROPERTY

TRACT NO. 1:

That certain tract or parcel of land lying and being in Marion District, Smyth County,
Virginia, and described as follows:

... all that certain tract of land with buildings and appurtenances thereunto belonging
and subject to easements thereto pertaining, estimated to contain 88 acres, more or less, but this
sale is made by the boundary and not be the acre, located immediately south of and adjoining
Interstate Highway No. 81, with the greater part of safd land lying and being in Marion District
and a small portion of the same in the Town of Marion, Smyth County, Virginia, known as part
of the Wythe M. Hull farm and designated as Tract No. 6 containing 85 acres, Tract No. 7
containing 13.4 acres and Tract No. 8 containing 17.3 acres as shown on plat of survey made
August, 1941, by Walter L. Gollehon, C.S., and recorded in the Clerk’s Office of Smyth County,
Virginia, in Plat Book 2, Page 71, and being the same land conveyed by Virginia Lincoln
Corporation et al to C. C. Lincoln, Jr. et a/ by deed dated March 27, 1946, of record in the
Clerk’s Office of Smyth County, Virginia, in Deed Book 92, Page 556, less and excepting
therefrom the several tracts of land and nghts of way heretofore sold and conveyed by the said
owners.”

According to the Office of the Smyth County Commissioner of Revenue, this Tract No. 1
contains 88 acres.

The aforesaid property is the same property conveyed to Mountain Resources, Inc. by
Annabel Cox Jennings, widow, by deed dated September 25, 2001, and recorded in the Clerk’s
Office of Smyth County, Virginia, in Deed Book 578, Page 250.

The aforesaid Tract No. 1 is subject to all easements, restrictions and reservations of
record in the Clerk’s Office of Smyth County, Virginia, in the chain of title to said property
including, but not limited to the roll-back tax reservation contained in deed dated
Septernber 25, 2001, and of record in the Clerk’s Office of Smyth County, Virginia, in Deed

Book 578, Page 250.
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As to Tract No. 1, described above, this deed of trust is second to a prior deed of trust
securing Farm Credit of the Virginias, ACA, dated October 1, 2001, in the original amount of
$104,000.00, and of record in the Clerk’s Office of Smyth County, Virginia, in Deed
Book 578, Page 253.

Default in the prior deed of trust shall be considered default in this deed of trust, and
default in this deed of trust shall be considered default in the prior deed of trust.

Map No. 57-1-6

TRACT NO. 2:

That certain tract or parcel of land lying and being in North Fork Magisterial District
(formerly Rich Valley District), Smyth County, Virginia, and described as follows:

“BEGINNING at a point corner to Edward Lee Harris and Jerry Morehead, being the
northernmost point of the property herein conveyed and shown on the hereinafter referenced
map or plat as Point 44; thence, leaving said point of beginning and as a new division line S 0°
18' 18" E 1,693.15 feet to a point in the line of C. R. Burkett Estate; thence, S 85° 57' 22" W
26.30 feet to Point 28; thence, S 86° 27’ 19" W 151.71 feet; thence, S 85° 26" 49" W 216.37
feet to Point 30 in the line of the J. T. Buchanan, Jr. Estate; thence, with the line of the J. T.
Buchanan, Jr. Estate N 47° 08" 04" W 50.04 feet; thence, N 46° 30' 37" W 104.62 feet;
thence, N 15° 25" 44" W 56 feet; thence, N 38° 44’ 53" W 96.79 feet; thence, N 45° 36' 48"
W 79.31 feet; thence, N 43° 26" 43" W 72.13 feet; thence, N 25° 35' 53" W 120.94 feet;
thence, N 18° 23" 16" W 95.40 feet; thence, N 21° 40’ 24" W 115.53 feet; thence N 4° 30"
48" W 62.77 feet; thence, N 30° 14" 54" W 46.64 feet; thence, N 25° 37' 28" W 37.30 feet to
a point in the line of Edward Lee Harris; thence, with the line of Edward Lee Harris N 42°
25' 35" E 1,230.62 feet; thence, N 34° 22' 03" E 31.92 feet to the point of BEGINNING.”

Reference is also made to a.plat of record in the Circuit Court Clerk’s Office of Smyth
County, Virginia, at Slide 267, Page 9.

According to the Office of the Smyth County Commissioner of Revenue, this Tract No. 2
contains 21.08 acres.

The aforesaid property is the same property conveyed to Mountain Resources, Inc., by
Michael E. Untiedt, Trustee on behalf of Wyle Wayne Maloyed, dated September 8, 1999,

and recorded in the Clerk’s Office of Smyth County, Virginia, in Deed Book 535, Page 479.

JRE Oﬁ
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As contained in Deed Book 446, Page 431, dated August 19, 1993, this property is

subject to and/or has benefit of an easement appurtenant 20 feet in width for access to and
from State Secondary Highway 628.

The aforesaid Tract No. 2 is subject to all other easements, restrictions, and
reservations of record in the Clerk’s Office of Smyth County, Virginia, in the chain of title to
said property.

Map No. 9-A-14A

TRACT NO. 3:

Those certain tracts or parcels of land lying and being in Rich Valley District, Smyth
County, Virginia, and described as follows:

Parcel No. 1:

Consisting of two parcels of land containing 367.82 acres, more or less, and 431,39
acres, more or less, as shown on plat entitled, “Jerry Morehead, Gene Morehead” by
David B. Scott, CLS, dated June 20, 1979, revised November 19, 1979, recorded in the
Clerk’s Office of Smyth County, Virginia, on Plat Slide 273, Pages 16, 16A, and 16B.

According to the Office of the Smyth County Commissioner of Revenue, this Parcel
No. 1 is assessed as 800 acres.

Map No. 8-A-1

Map No. 8-A-2

Parcel No. 2:

Consisting of those two certain tracts or parcels of land lying and being in North Fork
District on the south side of Brushy Mountain on State Route 627, and according to the Office
of the Smyth County Commissioner of Revenue contains a total of 124.50 acres.

Map No. 8-A-5

The aforesaid Tract No. 4, consisting of Parcel No. 1 and Parcel No. 2 above, is the
same property conveyed to Mountain Resources, Inc., by Jerry W. Morehead ez als by deed
dated November 11, 1998, and recorded in the Clerk’s Office of Smyth County, Virginia, in

Deed Book 520, Page 283.

TRE ()
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As referenced in deed dated November 11, 1998, and of record in Deed Book 520,

Page 283, Parcel No. 1 reflects no road access, but Parcel No. 2 has access to the public road
and Parcel No. 1 is adjacent to Parcel No. 2.
The aforesaid Tract No. 4 is subject to all easements, restrictions, and reservations of

record in the Clerk’s Office of Smyth County, Virginia, in the chain of title to said property.

WASHINGTON COUNTY PROPERTY

TRACT NO. 1:

That certain tract or parcel of land lying and being in Monroe Magisterial District,
Washington County, Virginia, on the south side of Walker’s Mountain near McCall’s Gap,
containing 15 and 3/5 acres, more or less, and described on plat in Common Law Order
Book “L,” Pages 520 and 521, and being the same property conveyed to Mountain Resources,
Inc.. by William W. Venable et als by deed dated January 31, 2003, and recorded in the
Clerk’s Office of Washington County, Virginia, on Instrument No. 000034267,

This property has benefit of a right-of-way reserved in deed dated April 28, 1921, and
recorded in the Clerk’s Office of Washington County, Virginia, in Deed Book 98, Page 553.

The aforesaid Tract No. § is subject to all easements, restrictions, and reservations of
record in the Clerk’s Office of Washington County, Virginia, in the chain of title to said
property.

Map No. 37-A-104

TRACT NO. 2:

That certain tract or parcel of land lying and being in Jefferson Magisterial District,
Washington County, Virginia, on Little Mountain, and according to the Office of the
Washington County Commissioner of Revenue contains 299.5 acres, and being the same
property conveyed to Mountain Resources, Inc., by Fred C. Alexander, Jr. er al by deed dated
December 1, 2000, and recorded in the Clerk’s Office of Washington County, Virginia, on
Instrument No. 000008968.

It is noted in the aforesaid deed dated December 1, 2000, and recorded on Instrument
No. 000008968, that there is no known means of ingress and egress to the property from the

State Highway.

TRE . LY
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The aforesaid Tract No. 6 is subject to all easements, restrictions, and reservations of
record in the Clerk’s Office of Washington County, Virginia, in the chain of title to said
property.

Map No. 45-A-16
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RUSSELL COUNTY PROPERTY

TRACT 1:

PARCEL NO. 1.

All those two certain tracts or parcels of land, with all improvements
thereon and appuntenances thereunmto belonging, lying and being in the
Castlewood Magisterial District of Russell County, Virginia, lying and being
on the North side of Red Oak Ridge and containing in the aggregate 50
acres, be the same more or less.

PARCEL NO. 2:

All that certain tract or parcel of land, on the waters of Lick Creek in
the Castiewood Magisterial District of Russell County, Virginia, containing
one and one-half (1 J2) acres more or less.

A survey plat prepared by L. K. Addison, C.L.S., purporting to describe Parcel
No. 1 and Parcel No. 2 has been recorded in the Clerk's Office of Russell County,
Virginia. The said plat, dated May 14, 1987, is entitled "PROPERTY OF LEO TURNER
RECORDED D.B. 2489, PG 45 SITUATE ON THE NORTH SIDE OF REDOAK RIDGE,
CASTLEWOOD MAGISTERIAL DISTRICT, RUSSELL CO., VA." and shows the
property as containing 70.750 acres.

And being the same property conveyed unto Mountain Resources, Inc. by deed
dated October 4, 2000, of record in Deed Book 515, at Page 418,

TRACT 2:

All those tracts or parcels of land, situats, lying and being in Russell County,
Virginia, and more particularly bounded and described as follows:

BEGINNING at a sycamore stub on the north side of Clinch River at the
mouth of a dry branch and a corner to Lot No. 1 and with the lines of same
N 13 13 % poles to a mulbetry in west edge of a dry branch, N 45 W 18 %
poles to a small red oak on a steep point N 25 W 5 ¥ poles to a cedar on
top of spur N 22 % W 20 poles ta a smali black ocak N 26 W 38 poles to a
smail hickory N 28 W 19 poles to a chestnut cak, N 37 % W 38 poles to a
hickory on tip of ridge, N 23 % W 21 poles to a red oak corner to the lands
of Joseph Kelly and with his tines N 83 % E 28 poles to a small poplar in a
low gap N 37 % E 25 poles {0 a black pine N 40 E 20 poles to a red oak on
a high knobb, N 80 E 14 poles to a small biack gum N 64 E 8 poles to a
double maple in gap by a rock N 48 E 17 poles to a red oak near old fence
N 88 E 12 poles to a stake in lock of fence S 12 % E 27 poles to a
SourWoad in lock of fernce S 78 E 12 poles to a small red cak S 45 E 21
poles to a small cedar and white oak grub S 33 E 18 poles te a stake in lock
of fence S 3 E 15 poles to a forked red bud S 25 E 12 poles to a steke
above corner of fence S 51 E 21 poles to a post ocak black oak and
dogwood grub a corner to Lot No. 3 and with lines of same S 20 W 8 poles
to a large black oak S 54 % W 19 poles to a small dogwood S 46 W 20
poles to a double white oak S 15 ¥4 W 12 % polses to a small black oak S 14
¥ E 12 poles to two small hickories S 2 W 22 poles to a small black oak §
65 W 24 poles to a cedar on end of a slaty point S 38 W 26 poles to a
sycamore on bank of river near Spring thence down the river N 89 W 10 %%
poles N 73 72 W 19 % poles to the BEGINNING and contains 120 % acres.

And being the same property conveyed unto Mountain Resources, Inc. by deed
dated September 27, 2002, of record in the Russell County Circuit Court Clerk's Office
in Deed Book 583, at Page 82.

TRE- I/
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ALLOCATION OF VALUE PER JURISDICTION

Smyth County, Virginia:

Deed of Trust - $567,000.00 $1,935.00

Washington County, Virginia;

Deed of Trust - $84,000.00 $326.00

Russell County, Virginia:

Deed of Trust - $49,000.00 $209.33

FRE A
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At a special called joint meeting of the shareholders and directors of MOUNTAIN
RESOURCES, INC., held on January 3, 2005, it was

RESOLVED that Warren D. Pinnick, President of the corporation, be and he is hereby
authorized on behalf of the corporation to encumber property owned by Mountain Resources, Inc. .
located in Smyth County, Virginia, Washington County, Virginia, and Russell County, Virginia,
in connection with two (2) loans from New People’s Bank in the amounts of $100,000.00 and

$600,000.00.

This resolution is duly and unanimously adopted as is evidenced by the signatures of the

shareholders and directors undersigned.

This the 23rd day of February, 2005.

< Sharehetder %
‘/éé; Shareholder

D u?)r

Director
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DEED
This Decd made this 11™ day of November, 1998, by and between JERRY W.
MOREHEAD), maried, Grantor, party of the first part; MOUNTAIN RESOURCES, ING., a
Virginia corposatlon, Grantee, patty of the sccond past; and CONNIE 1. MOREHEAD, wife of
lery W. Murchead, paxty of the thind pare,
WITNESSETH;
That for and in consideration of the sum of Ten Dollars {$10.00), cash in hand paid,

_which consideration the Grantor herein does hereby acknowledge to be good and sufficicnt, the

meeipt of which is henchy acknowledged, the party of the first part does herchy RARGAIN,
SELL, GRANT, CONVEY snd WARRANT SPECIALLY AS TO TRACT 1 and does berchy
BARCGAIN, SELL, GRANT and CONVEY AS TO TRACT 2 unto the said party of the sscond
part those two cariain tracts of parcels which will he described 85 hercinafter sot forthe

D ONS:

TRACT I: That certsin tract or parcel of land shown to contain spproximately 800
aceos lying and being in Rich Valley District, Smyth Coumty, Virginis, and shown on 2 map or
platnfmﬂinthcdmnit&nntChk’smﬁo:nmeythCmmty;'Vilginh,ntSﬁchTS,
Page 16, 3

Tract | is the same tract or parcel of land conveyed to Ruth B, Mai ct vir to Gene L,
Morchead and fory W. Morchead by deed dated December 12, 1977, and of recond in the
Cireuit Court Cledk’s Office of Smyth Coumnty, Virginla, at Decd Book 290, Page 707.

Gene L. Morchead eoaveyed his interest in the pmperty to Jemy W, Morchead by
Spocial Warcaaty Deed dated February 15, 1985, which Decd 1s of sexunt at Deed Book 354,
Page 586 and which Spocisl Wamenty Dood contains the following description and

reservations, to-wit:

1051408
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Lying on ‘the south side of Brushy Mountain above Locust Cove near the old
Wythe-Washington County Lines and described as bounded on the east by the
properties now or formerly owned by Charles Pruitt and Joe Hamis; on the south
by the properties now or formerly owned by Helen Webb, Edward Lee Haris,
Armstrong, Rupart, and Lamie; and on the west by the Raymond Holmes farm;
and on the north by the top of Brushy Mountain.

’

The exact acreage of the premises herein conveyed is unknown, but it is said to
contain between 500 and 800 acres, or more acres, being assessed in the
Commissioner’s Office of Smyth County as 800 in two tracts, but the grantor
does not covenant the amount of acreage herein conveyed and there is to be no
Liability on the Grantee should the acreage exceed the estimate set forth above.

The property hereby conveyed is in two adjacent tracts, the easternmost tract
being owned jointed by the heirs or devisees of W. P. Buchanan, D. J. Buchanan,
and J. D. Buchanan, and was derived by them through many conveyances or
devises from Israel Hator Buchanan in his Last Will and Testament probated
Novernber 21, 1898, and recorded in Will Book 7, at Page 417, in which he
devised land to his three sons, W. P. Buchanan, D. J. Buchanan, E. W.
Buchanan, equally and jointly, and by Deed dated July 26, 1912, recorded in
Deed Book 37, at Page 342, in which W. H. Buchanan, executor of Nancy H.
Buchanan, conveyed to W. P. Buchanan, D. J. Buchanan, B. F. Buchanan, and J.
D. Buchanan, equally and jointly, and as the heirs of Patrick Buchanan and
James H. Buchanan. References is further made to the Deed dated May 22,
1928, recorded in Deed Book 62, at Page 113, between Edward w. Buchanan, et
ux., and W. P. Buchanan, D. J. Buchanan, B. G. Buchanan and J. D. Buchanan,
in regard to an gverlap of the two (2) properties.

Regarless of the source of title, it is the intention of this Deed to convey to the
Grantee all of the real estate conveyed to Ruth B. Mai by Deed dated
November 28, 1977, by and between R. Crocket Gwyn, Jr., and A. A. Campbell,
special commissioners by virtue of a certain chancery cause filed in the Circunit
Court of Smyth County styled William P. Buchanan, Jr., et al,, vs. Ruth B. Mai.
The Grantor hereby conveys to the Grantee such rights of way, roadways and
casements for ingress and egress to the property as he may have and may have
derived by virtue of the hereinbefore described Deed from R. Crockett Gwyn, Jr.,
and A. A. Campbell, special commissioners, but the Grantor does not warrant
ownership of any such rights of way, roadbeds or easements.

Gene L. Morehead accepted and reserved unto himself, his heirs and assigns, an
undivided one-fourth (1/4) interest in and to all of the oil, gas and other
minerals, in and on and under the above-described tract of land being conveyed
herein, which one-fourth (1/4} interest being in addition to and cumulative of
that undivided interest in the mineral estate in said tract which is theretofore
been accepted and reserved by prior grantors and predecessors entitled thereto
and as stated herein.
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Donna R.'Morchead quit claimed to Jerry W. Morehead any interest she may have in
and to the aforesaid property, which Quit Claim Deed bears date of October 5, 1998, and is to
be recorded priér to this Deed.

TRACT 2: Being that certain tract or parcel of land lying and being in Rich Valley
District, Smyth County, Virginia, and being the same property conveyed to Jerry W. Morehead
by Edward L. Harris et ux by Deed dated July 23, 1979, and of record in the Circuit Court
Clerk’s office of Smyth County, Virginia, at Deed Book 305, Page 709.

WARRANTIES:

The party of the first part hereto does hereby convey Tract 1 by Special Warranty to
party of the second part. The party of the first part hereto does hereby convey Tract 2 by
General Wamanty to the party of the second part. The party of the first part does hereby
specially covenant that Tract 2 has access to public roads and Tract 1 is adjacent to Tract 2.

The party of the first part does hereby specially covenant and warrant that he has good
title to all timber and lumber on the property herein conveyed, which timber and lumber is
hereby sold and conveyed to the party of the second part.

Subject to any and all easements, restrictions, reservations, and rights-of-way affecting
said property.

Together with all and singular the buildings and improvements thereon, the tenements,
hereditaments and appurtenances thereunto belonging or in anywise appertaining.

The party of the third part joins in the execution of this Deed in order to quit claim and
specifically release unto the party of the second part any cofltingnnt interest she may have in
and to all the aforesaid propesty by virtue of the fact she is the wife of Jerry W. Morehead, the

part of the first part.

3
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WITNESS THE FOLLOWING SIGNATURE AND SEAL:

MM (SEAL)

4 J TJerry W. Morehead

W W (SEAL)

'Connie L. Morehead

STATE OF MISSOURI
COUNTY OF ST. CHARLES, to-wit:

1, Tracy L. Bollig, a notary public in and for the County and State aforesaid do hereby
certify that Jerry W. Morehead whose name is signed to the foregoing writing bearing dated of
the 11" day of November, 1998, has acknowledged the same before me in the County and
State aforesaid.

Given under my hand and seal this the 11* ']y of November, 1998,

[

A
O' " Notary Bublic
My Commission Expires: e e g e

STATE OF MISSOURT

COUNTY OF S5T. CHARLES, to-wit:
1, Tracy L. Bollig, a notary public in and for the County and State aforesaid do hereby

certify that Connie L. Morehead whose name is signed to the foregoing writing bearing dated of
' the1l® day of November, 1998, has acknowledged the same before me in the County and

State aforesaid.

Given under my hand and seal this the 11% dj

My Commission Expires:
$278.98 CRANTOR TAX WAS PAID AS
“ BY SEC 58.1-£82 OF THE YA. CODE
1051408 ; $135.88 LOCRLELEF:}\ $135.86
JIMMY L. § K
Dornd 2 oo 55
A A\, A .
h i




ey

BK0520 P6281

THIS QﬁIT CLAIM DEED MADE THIS 5TH DAY OF OCTOBER, 1998, by
and between DONNA R. MORBRHEAD, wife of Gene L. Morehead, Grantor,
party of Ehe first part and JERRY W. MOREHEAD, CGrantee, party of
the second part;

st HWITNESSETH:

THAT FOR AND IN CONSIDERATION OF THE SUM OF TEN DOLLARS
{S10), cash in hand paid, which consideration the grantor herein
does hereby acknowledge to be good and sufficient, the receipt of
which is hereby acknowledged, the party of the first part does
hereby QUIT CLAIM unto the said party of the second part any
right, title, or interest she may have in and to that certain
tract or parcel of land lying and being in Rich Valley District,
Smyth County, Virginia, and described as follows:

That certain tract or parcel of land shown to contain
approximately 800 acres lying and being in Rich Valley District,
Smyth County, Virginia, and shown on a map or plat of record in
the Circuit Court Clerk’s Office of Smyth County, Virginia, at
Slide 273, Page 16. '

Tract 1 is the same tract or parcel of land conveyed by Ruth
B. Mai et vir to Gene L. Morehead and Jerry W. Morehead by deed
dated December 12, 1977, and of record in the Circuit Court
Clerk’s Office of Smyth County, Virginia, at Deed Book 290, page

707.

LAW OFFICE OF
MICHAEL E. UNTIEDT

- - SMYTH COUNTY MUTUAL INSURANCE BUILDING
101 EAST MAIN STREET
P.O. BOX 668
MARION, VA 2435¢
{540) TE3-6193
(540) 783-6194 FAX
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Gene L‘.' Morehead conveyed his interest in the property to
Jerry W. Morehead by deed dated Febrvary 15, 1985, which deed is
of record at Deed Book 354, Page 586.

Subject to any and all easements, restrictions, reservations,
and rights of way affecting said property.

Together with all and singular the buildings and improvements

thereon, the tenements, hereditaments and appurtenances thereunto

belonging or in anywise appertaining.

WITNESS THE FOLLOWING SIGNATURE AND SEAL:

_/)ﬂ//’”&lrbé %WM_/ (SEAL)

Donna R. Morehead

STATE OF @ﬁm@:a,
COUNTY OF Hhn , to-wits:

1, _PBovieeBAu T , a notary public in and for
the County and State aforesaid do hereby certify that Donna R.
Morehead whose name is signed to the foregoing writing bearing
date of the 5th day of October, 1998, has acknowledged the same
before me in my County and State aforesaid.

Given under my hand and seal this the __5:‘_L day of October,

1998. Ficlary ublic, Quinns Counly, Guxcie
My Commission Expires: nd Oct 18181

N A

Notary Public

+  RFTER RECORDING THIS DOCUMENT SHOULD BE MAILED TO:

INSTRUMENT $#980804187

: RECGRDED IN THE CLERK’S OFFICE OF
‘ SIYTH OR

Boc

2 Bt
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STATE OF VIRGINIA

NORTH FPORK MAGISTERIAL DISTRICT SPECIAL

WARRANTY DEED

Pk ek Pt Dot ol

COUNTY OF SMYTH

FOR AND IN CONSIDERATION of the sum of Ten Dollars
($10.00), cash in hand w»aid, and other good and valuable
considerations, the receipt of which is hereby acknowledged,
I, GENE L. MOREHEAD, do hereby grant, bargain, sell, convey
and warrant specially my undivided one-half (1/2) interest i
and title unto JERRY W. MORBRHEAD, the following described
property together with all the appurtenances and impr0?ements;
thereunto belonging, lying and being situated in the North :
Fork Magisterial District of Smyth County, Virginia, and beiné i

more particularly described as follows, to-wit:

Lying on the south side of Brushy Mountain
above Locust Cove near the old Wythe- !
Washington County Lines and described as
bounded on the east by the properties now
or formerly owned by Charles Pruitt and

Joe Harris:; on the south by the properties
now or formerly owned by Helen Webb, Edward
Lee Harris, Armstrong, Rupart, and Lamie;
and on the west by the Raymond Holmes farm;
and on the north by the top of Brushy
Mountain.

The exact acreage of the premises herein
conveyed is unknown, but it is said to con-
tain between 500 and 800 acres, or more

acres, being assessed in the Commissioner's
office of Smyth County as 800 in two tracts,
but the grantor does not covenant the amount
of acreage herein conveyed and +here is to be
no liability on the Grantee should the acreage
exceed the estimates set forth above.

The property hereby conveyed is in two adjacent
tracts, the eastermwst tract being owned
jointly by the heirs or devisees of W. P.
Buchanan, D. J. Buchanan, and E. W. Buchanan,
and the westernmost tract by the heirs or i
devisees of W. P. Buchanan, D. J. Buchanan, ! !
B. F. Buchanan, and J. D. Buchanan, and was ; ;
derived by them through many conveyances or : :
devises from Israel Hator Buchanan in his ;

Last Will And Testament probated November 21, ‘
1898, and recorded in Will Book 7, at Page
417, in which he devised land to his three i
sons, W. P. Buchanan, D. J. Buchanan, E. W. i
Buchanan, equally and jointly, and by Deed
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dated July 26, 1912, recorded in Deed Book 37, at
Page 342, in which W. H. Buchanan, executor of
Nancy H. Buchanan, conveyed to W. P. Buchanan, D.
J. Buchanan, B. F. Buchanan, and J. D. Buchanan,
egqually and jointly, and as the heirs of Patrick
Buchanan and Jares H. Buchanan. Reference is
further made to the Deed dated May 22, 1928,
recorded in Deed Bock 62, at Page 113, between
Edward W. Buchanan, et ux., and W. P. Buchanan, D.
J. Buchanan, B. G. Buchanan and J. D. Buchanan, in
regard to an overlap of the two (2} properties.

Regarless of the source of title, it is the inten-
tion of this Deed to convey to the Grantee all of
the real estate conveyed to Ruth B. Mai by Deed
dated November 28, 1977, by and between R. Crocket
Gwyn, Jr., and A. A. Campbell, special commis~
sioners by virtue of a certain chancery cause
filed in the Circuit Court of Smyth County styled
William P. Buchanan, Jr., et al., vs. Ruth B. Mai.
The Grantor hereby conveys to the Grantee such
rights of way, roadways and easements for ingress
and egress to the property as he may have and may
have derived by virtue of the hereinbefore de-
scribed Deed from R. Crockett Gwyn, Jr., and A. A.
Campbell, special commissioners, but the Grantor
does not warrant ownership of any such rights of
way, roadbeds or easements.

This conveyance is subject to that certain reservation
set out in the Deed to the Grantor, Gene L. Morehead, and to
his predecessor in title, Ruth B. Mai, through the Chancery
Court Action referred to in the paragraph above which re-
served unto the parties of said Chancery Cause, their heirs
and assigns, a one~-half (1/2) undivided interest in all
minerals, gas and oil and mining rights on the premises
hereby conveyed for a period of ten (10) years from the date
of the earlier deed dated November 28, 1977. This reserva-
tion shall not include the right to disturb the surface of
the land for any purpose other than to open shafts for mines
or ventilation together with a reasonable right of ingress
and egress and for mining, but specifically excluding the
right to surface mine, strip mine or engage in any other
type of mining extraction which disturbs the surface, without
the prior written consent of Ruth B. Mai and the Grantor here-
in. This reservation of mineral rights does not include a
reservation of any timber or lumber.

T0 HAVE AND TO HOLD, unto the Grantee, his heirs and

assigns, forever in fee-simple. It is the intention of the

PAGE 2
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Grantor to EXCEPT AND RESERVE untc himself, his heirs and
assigns an undivided one—fourth (1/4) interest in and to all
of the oil, gas and other minerals, in and on and under the
above described tract of land being conveyed herein, which
one-fourth (1/4) interest being in addition to and cumulativeé
of that undivided interest in the mineral estate in said A
tract which has theretofore been excepted and reserved by {
prior Grantors or predecessors in title thereto and as stated§
herein. .

WITNESS my signature on this, the /S day of

4’(?&74&&; ., A. p., 1985 . ;

STATE OF MISSISSIPPI

Pt P et

COUNTY OF FORREST

PERSONALLY came and appeared before me, the undersigned
authority in and for said County and State, GENE L. MOREHEAD,
who acknowledged that he signed, executed and delivered the
above and foregqgoing instrument on the dav and vear therein

mentioned as his voluntary act and deed.

GIVEN under my hand and seal on this, the éé‘7ﬁ day of

:¢ﬁ4414Laq?%~ . A. D., 19855

ézj??ﬁ; A/ 7)\;‘?/ %

NOTARY PUBLIC
BY COMMISSION EXPIRES AUSUST 27, 1885
F3

My Commission Expires:

“ihdnen 13 L b,
thie ek gy o

l”,glll1ﬂl

G bopansd &y Sus.
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STATE OF VIRGINIA I
X SPECIAL
NORTH FORK MAGISTERIAL DISTRICTY WARRANTY DEED
X
COUNTY OF SMYTH X

FOR AND IN CONSIDERATION of the sum of Ten Dollars
{$10.00), cash in hand paid, and other good and valuable con-
siderations, the receipt of which is hereby acknoweldged, we, the
undersigned, RUTH B. MAI and HERBERT K. MAI, do hereby grant,
bargain, sell, convey and warrant specially unto GENE L. MOREHEAD
and JERRY W. MOREHEAD, as tenants in common, the following des-
cribed property together with all the appurtenances and improve-
ments thereunto belonging, lying and being situated in the North
Fork Magisterial District of Smyth County, Virginia, and being more
particularly described as follows, to-wit:

Lying on the south side of Brushy Mountain
above Locust Cove near the old Wythe-
Washington County Lines and described as
bounded on the east by the properties now
or formerly owned by Charles Pruitt and
Joe Harris; on the south by the properties
now or formerly owned by Helen Webb,
Edward Lee Harris, Armstrong, Rupart, and
Lamie; and on the west by the Raymond Holmes
farm; and on the north by the top of
Brushy Mountain.

The exact acreage of the premises herein
conveyed is unknown, but it is said to con-
tain between 300 and 800 acres, or more
acres, heing assessed in the Commissioner's
Office of Smyth County as 800 in two tracts,
but the grantors do not covenant the amount
of acreage herein conveyed and there is to
be no liability on the Grantees should the
acreage exceed the estimates set forth
above.

The property hereby conveyed is in two adjacent
tracts, the easternmost tract being owned
jointly by the heirs or devisees of W. P.
Buchanan, D. J. Buchanan, and E. W. Buchanan,
and the westernmost tract by the heirs or
devisees of ¥. P. Buchanan, D. J. Buchanan,
B. F. Buchanan, and J. D. Buchanan, and was
derived by them through many convevances or
devises from Israel Hator Buchanan in his
Last Will And Testament probated November 21,
1898, and recorded in Will Book 7, at Page
417, in which he devised land to his three
sons, W. P. Buchanan, D. J. Ruchanan, E. W.
Buchanan, equally and jointly, and by Deed
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dated July 26, 1812, recorded in Deed Book 37,
at Page 342, in which W. H. Buchanan, executor
of Nancy H. Buchanan, conveyed to W. P.
Buchanan, D. J. Buchanan, B. F. Buchanan, and
J. D. Buchanan, equally and jointly, and as
the heirs of Patrick Buchanan and James H.
Buchanan. Reference is further made to the
Deed dated May 22, 1928, recorded in Deed
Book €2 at Page 113, between Edward V.
Buchanan, et ux, and W. P. Buchanan, D. J.
Buchanan, B. G. Buchanan, and J. D. Buchanan,
in regard to an overlap of the two properties.

Regardless of the source of title, it is

the intention of this Deed to convev to the
grantees all the real estate conveved to

Ruth B. Mai by Deed dated November 28, 1977,
by and between R. Crocket CGwyn, Jr., and

A. A. Campbell, special commissioners by
virtue of a certain chancery cause filed in
the Circuit Court oif Smyth County stvled
William P, Buchanan, Jr., et al, vs. Ruth

B. Mai. The grantors hereby convev to the
Grantees such rights of way, roadways and
easements for ingress and egress to the
property as they may have and may have derived
hy virtue of the hereinbefore described Deed
from R. Crockett Gwyn, Jr., and A. R. Campbell,
special commissioners, but the Grantors do

not warrant ownership of any such righgs of
way, roadbeds, or easements.

This conveyance is subjeéct to that certain reservation
described in the Deed to the Grantor, Ruth B. Mai, referred o
in the paragraph above reserving unto the parties of said Chancery
Cause their heirs and assigns, a one~half undivided interest in
2ll minerals, gas and oll and mining rights on the premisas hereby
conveyed for a period of ten years from the date of ihigs deed.
This reservation shall not include the right to disturb the

surface of the land for any nurpose other than to open shafis for

1]
1]

mines or ventilation together with 2 reasonable right of ingre
and egress and for mining, but specifically excluding the right
to surface mine, strip mine or engage in any other type of mining
extraction which disturbs the surface, without the prior written
consent of the grantee. This reservation of mineral rights does
not include a reservation of any timber or lumber.

TO HAVE AND TO HOLD, unto the Grantees, their heirs,

and assigns, forever in fee-simple as terants in common.

e ——— i e —




aoon 290 mee 709

It is the intention of the Grantors to convevy all
right, title and interest to the oil, gas and ather minerals in
on and under the lands being conveyed hereby subject to the
reservation contained herein.

WITNESS our signatures on this, the gZJ?T day of

T
L) e . A.D., 1977.

. . : ,'/ .

HERBERT K. MAI

P e Ty ’
C Lt TA L <P
RUTH B. MAIL

STATE OF MISSISSIPPL

COUNTY OF %:A/,,,(L/

I
X
X

Personally appeared before me, the undersigned authority
in and for said County and State, HERBERT K. MAI and RUTH B. MAIX
who acknowledged that they signed, exccuted and delivered the above
and foregoing instrument on the day and year therein mentioned as

their voluntary act and deed.

GIVEN under my hand and seal on this, the /ziﬁ( day of

O . A.D., 1977. '

x,.‘.:' T
i :2 s s e B
2Dy ' /(é)eﬁj///@,’ - -
g

NOTARY PUBLIC - -

r - - H . - *
7 i . E et L 2, .« .
. . N s
. ’
G
b ot b amay e AT e e——
.

My Commission Expires:
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THIS DEED, made and entered into this 28th day of November, 1977, by
and between R. Crockett Guyn, Jr. and A. A, Campbell, Special Commissionerg}

parties of the first part; and Ruth B. Hai, party of the second part.
WITHESSETH:

THAT UHEREAS, the undersigned, R. Crockett Gwyn and A. A. Campbell,
were appointed Special Cormissioners in that certain chancery cause for
partition styled i#i11iam P. Buchanan, Jr., et al, vs. Ruth B. Hai by the Circuif
Court of Smyth County for the purpose of executing this deed.

HOW, THEREFORE, MITNESSETH, that for and n consideration of the sum
of Fifty Thousand Dollars (550,000.00), cash in hand paid, the receipt of
which is hereby acknowledged, the parties of the first part do grant, bargain,
sell and convey unto the party of the second part with special warranty of
title, all of the following described real estate together with all appurte-
nances and improvements thereto belonging, situated in the Morth Fork
Magisterial District of Smyth County, Yirginia, and more particulariy described
as follows, to-wit:

Lying on the south side of Brushy Hountain above Locust Cove near
the old Wythe-Washington County lines and described as bounded on the east by
the properties now or formerly owned by Charles Pruitt and Joe Harris; on the
sputh by the properties now or formerly owned by Helen \lebb, Edward Lee Harris,
Armstrong, Rupard, and Lamie; and on the west by the Raymond Holmes farm; and
on the north by the top of Brushy Mountain.

The exact acreage of thepremises herein conveyed is unknown, but it
is said to contain between 500 and 300 acres or more acres, It is assessed in
the Cosmissioner's Office of Smyth County as 800 acres in two tracts. The
grantors do not covenant the amount of acreage hereby conveyed and there is to
be no liability on the grantee should the acreage exceed the estimates set

forth above.
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The property hereby conveyed is in two adjacent tracts, the east- f
most tract being owned jointly by the heirs or devisees of 4. P. Buchanan,
0. J. Buchanan, and E. V. Buchanan, and the west-most tract by the heirs or
devisees of . P. Buchanan, D. J. Buchanan, B. F. Buchanan, and J. D. Buchanan,
and was derived by them through mean conveyances or devises from Isragl Havior
Buchanan in his will probated HNovember 21, 1898, recorded in !}i11 Book 7, Page
417, in which he devised his lands to his three sons, Y. P. Buchanan, D. J.
Buchanan, and E. ¥. Buchanan, equally and jointly, and by Deed dated July 26,
1912, recorded in Deed Book 37, Page 342, in which V. H. Buchanan, Executor of
Mancy H. Buchanan, conveyed to V). P. Buchanan, D. J. Buchanan, 8. F. Buchanan,
and J. D. Buchanan, equally and jointly, and as heirs of Patrick Buchanan and
James H. Buchanan. Reference is further made to the Deed dated flay 22, 1523,

recorded in Deed Book 62, Page 113, between Edward V. Buchanan, Et ux, and

Y. P. Buchanan, D. J. Buchanamn, B. G. Buchanan, and J. D. Buchanan, in rsgard

to an overlap of the two properties. :

Regardless of thr source of title, it is the intention of this Deed .
i
to convey to the grantee all of the real estate jointly owned by the parties !
i

to said chancery cause on the south side of Brushy Mountain above Locusi Cove.s§
The grantors hereby convey to the grantee such rights of ways, SSS‘

as they may have,

roadways and easements Tor ingress and egress to the propergz/but do not warrant
3

ownership of any such rights of ways, roadways or easements. !
The grantors herein reserve untc the parties to said chancery cause,

their heirs or assigns, a one-half undivided interest in all the minerals., gas

and\oi] and mining rights on the premises hereby conveyed for a period of ten
years from the date of this deed. This reservation shzll not include the righti
to disturb the surface of the land for any purpose other than to open shafis fo#
mines or ventilation together with a reasonable right of ingress and egress and
for mining, but specifically excluding the right to surface mine, strip mine or
engage in any other type of mining extraction which disturbs the surface,
without the prior written consent of the grantee. This reservation of mineral
rights does not include a reservation of any timber or lumber.

-2
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tl. P, Buchanan died intestate survived by V. P. Buchanan, Jr. his
only child and heir at law.

E. W. Buchanan died intestate survived by four chiidren: Ruth
,Buchanan !lai, El1izabeth Buchanan Bookhardt, Edward W. Buchanan, Jr. and tachel
Buchanan Smith,

B. F. Buchanan died testate and in his will recorded in Will Book
11, Page 266, devised the residue of his estate equaliyand jointly to Josephine
Buchanan, Elsanor Buchanan Starcher, Virginia Buchanan Denit, and David H.
Buchanan. The said David H. Buchanan died testate and in his will left all of
his property to his widow, Katherine P. Buchanan. |

J. D. Buchanan, who is the same person as James David Buchanan,
conveyed his interest herein by Deed dated August 24, 1948, recorded in Deed
Book 104, Page 486, to Josephine Buchanan and Eleanor Buchanan Starcher.

D. J. Buchanan died testate leaving a will probated Hovember 27,
1937, recorded in ¥i11 Book 13, Page 265, which Will was interpreted and his
devisees determined by the Circuit Court of Smyth County by decree entered on
February 20, 1970, in that suit styled Laura llae Carlisle vs. Robert Porterfield
which is of recerd in the Clerk's Office of Smyth County in Common Law Order
Book 21, Page 114, a1l of whom are parties to the chancery cause, except L. B.
Porterfield who died ieaving as his only neir a daughter, Eleanor Porterfield
Jenkins, and except Laura Hae Carlisle who died leaving a will of record in
the Clerk's Office of Uythe County in which she devised her interest in the
property hereby convayed to her daughter, Eljzabeth Cariisie Jones and her
granddaughters, Hellett J. Worrell, Laura J. Hill and Susan J. Bell, the said
Elizabeth Carlisle Jones having died leaving a will of record in the Clerk's

ffice of Wythe County in which she left her irterest herein to her daughters,

Hallett J. YWerreil, Laura J. 1111 and Susan J. £:11, with her husband,
Thomas E. vones, as Executor and Trustee with power to sell real estate, and
except Robert Porterfield vwi'd died leaving a will, of record in the Clerk’s
0Ffice of Washingion County 1leaving the residue of his estate to Mary Dudiey
Porterfield, and except Robert Boyd Huffard who died survived by his wife,

-3-
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Grace Thompson Huffard, and no children, and except Elizabeth 8. Huffard who
died leaving 2 will in which she appointed R. A. Guy King as her Executor
with paower to sell her real estate.

Real estate taxes for the year 1977 will be paid by the grantors
herein.

This deed has been exhibited to and approved by the Circuit Court

of Smyth County and delivery thereof has been directed by said Court.

WHitness the following signatures and seals:

}pf- - '

[ ‘7‘ -
VZ, e~ Y s o Y - (SEAL)
R. Crockett Gwyn, Jr., Special Cormissioner i

~ .
. R Dy s L L (sEAL)
¥ A. A. CampbelT, Spgtial Commissianer

. e
; STATE OF VIRGINIA JL"/\’(/.'7~
COUHTY OF SHVTH, To-Wit: *

-
G R -.I',, 1 . ) ) ]' 3 = <
I, \3/ {7 .A/,thc//-— , a Hotary Public in and for

the State of Virginia, County ofrsmyth. do hereby certify that R. Crockett
Gwyn, Jr. and A. A. Campbell, Special Commissioners, whose names are signed *o
the foregoing instrument bearing date of ovember 28, 1977, have this day '

personally appeared before me in my County and State aforesaid and acknowledged.
i
the same.

i
1
H

, Given under my hand this the 28th day of November, 1977. !
;- ’l -
: My commission expires /( ‘&..-?—‘:(/ .
i
(’f“ /"'r' =
~ep (T ALl Eep
Notary Public 7

-

! v

1
L3 : Y.
thig L dap ot IS CT

v VIRGINTA: In the Clerk’s Offige of the Clrult Cont pf Foant Coumos

; Yi wea g d -yt e TImLL sTuexed, sdmitied to
. 19../_7.. the foregoin® writing was pra:car~, 1 @ pe

L - P~ cop segene a SH£2%3 saqg meneid by §3c. 53034 0D
! record ot L83 o'elogk P ML aner pu mt (08N Smeennn T

Testes .; "—-.“."‘:':5.".’:...".«---..5'.{;?.-::;@:—’.-- Dap. Clesk.

: Y Bmmy L. Warren, Clek

.
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Vested in/Owner Indpendence Lumber, Inc

Property Address:  9-A-12B

0.14 acres
Legal:
Lot Block Section
Subdivision and/or Acreage 0.14

County/City Court House Smyth

Preliminary Report on Title

A.
Tax Assessment for 2020 Current Deed Book and Page
Tax Map No. 9-A-12B Deed Book 1000
Land 100 Page 318
Improvements Instrument No
Total 100 Copies 24
Total Tax 0.74 Cost
Paid Thru 12/5/19 Date Received
Paid Annual Date Searched 1/8/2021

Delinquencies  0.82

Tax Data reported is provided from the Treasurer’s Office and is for informational
purposes only. Closing/Settlement Agents SHOULD NOT RELY on this information for
final settlement. You are responsible for verifying exact taxes, storm water, utilities,
abatements, or other special assessments or fees. No responsibility is assumed by our
company in the reporting of this data other than the accuracy of transcription from
Treasurer’s Public Records at the time of the search.

B. DEED INFO: BEING: same/part conveyed to
Independence Lumber Inc
from Mountain Resources Inc
Dated 10/3/16 Recorded 11/16/16 Court House Smyth

Deed Book 1000 Page 318 Instr No.

C. Interest is N/A

ENCUMBRANCES
1. Taxes next due: Land Use: Yes [ | No [X]
12/5/21 Tax Printout Available: Yes [ ] No [X]
2. Judgments found: Yes[ ] No # Enclosed
3. Financial Statements found: Yes[ ] No # Enclosed
4.  Probate/Wills found: Yes[ ] No[X] #Enclosed
5. Deed of Trust: Grantors ~ NONE
to , Trustee(s),
Dated Recorded Open [ | Closed [ ]
Deed Book Page Instr No.
To Secure $ Payable to
Additional Info

6. Deed of Trust: Grantors

to , Trustee(s),
Dated Recorded Open [ ] Closed [ ]
Deed Book Page Instr No.
To Secure $ Payable to

Additional Info




7. PMM Deed of Trust:

Grantors
to , Trustee(s),
Dated Recorded Open [ ] Closed[ ]
Deed Book Page Instr
No.
To Secure $ Payable
to
Additional Info
8. Restrictions: No[X{ Yes[ ]

Deed Book Page Instr No.

Title has been searched to access easement: Yes[ | No [ ]
Easements: None found in search period [X] ~ OR Abstracted below [_]

9. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access
10. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access
11. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access

ADDITIONAL PARCELS OR TOWN TAXES

Tax Assessment for

Tax Map No.

Land

Improvements

Total

Total Tax

Paid Thru

Paid Annual
Delinquencies

LiST OF ALL NAMES RUN FOR JUDGMENTS:

1. Independence Lumber Inc

Tax Assessment for

Tax Map No.

Land

Improvements

Total

Total Tax

Paid Thru

Paid Annual
Delinquencies

Clear X] Judgment(s) Attached [_]

2. Mountain Resources Inc

Clear X Judgment(s) Attached [_]

3. Donnie W. Fullen

Clear Judgment(s) Attached []

ne

Peggy Fullen

Clear [X] Judgment(s) Attached [_]

Clear ] Judgment(s) Attached [_]

Clear ] Judgment(s) Attached [_]

Clear [ | Judgment(s) Attached [_]

Clear [_]| Judgment(s) Attached [_]

ABSTRACTOR’S NOTES TO UNDERWRITER:

Deed Chain: 771/323 with plat, 454/397, will 42/295, deed of gift 423/743, WB 25/366,

deed 137/202. Searched 60 years.

This report reflects the public records as of the date of search and DOES NOT constitute

an opinion of title or taxes.

Effective this 6 day of January, 2021 at 8 o’clock A.M.

Record searched by


Venugopal, Nandyala
Text Box

Venugopal, Nandyala
Text Box


Smyth County, VA WebGIS Page 1 of 1

Saurzes: Esri, HERE, Gamuin, Intarmap, inzrament F Corp, GEBCO, USGES, FAT, MPS, MRCAM, GeoBase IGH,
Fadaster MU, Ordnance Surggy, Esrt Japan, WET, Estt China {Hong Kengd, i Opendtrestidap contributors, and the
GI5 Lhser Conim unity

Disclaimer: The information contained on this page is NOT to be construed or used as a survey or legal Approx. Scale 1:3009
description. Map information is believed to be accurate but accuracy is not guaranteed. e
0 251 ft 502 ft
Layer: Parcels
Tax ID: 9-A-12B Sale Amount: 33
ACCOUNT: 988120 Sale Year: 2016
Owner Name: INDEPENDENCE LUMBER INC Deed Book: 1000
Owner address: 407 LUMBER LANE Deed Page: 318
City: INDEPENDENCE Grantor: MOUNTAIN RESOURCES INC
State: VA SOURCE: TAX MAP
Zip Code: 24348 Link: S:\Plats\Book771\Page325.pdf
Acres: 0.14 Shape_Length: 501.25860018696
Land Value: 100 Shape_Area: 6856.805688767
Description 1: BRUSHY MOUNTAIN :
Attributes at point: 10580752, 3527357
Layer: Magisterial Districts Layer: School Districts
NAME: NORTH FORK SCHOOL: RICH VALLEY ELEMENTARY, NORTHWOOD MIDDLE, NORTHWOOD HIGH
Layer: Voting Districts Layer: Zip Codes
NAME: NORTH FORK Zip Code: 24370
Name: SALTVILLE
Layer: Zoning Layer: ESN
DISTRICT: A ESNNUM: 563
NAME: Agricultural (A) FIRE: STA 7 NEBO

LAW: Smyth County Sheriff
MEDICAL: STA 10 SRS & STA 7 Nebo

94 &
el Yad

https://www.webgis.net/Common/print.php 1/7/2021
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THIS DEED, made and entered into this the 3" day of October, 2016, by and between
MOUNTAIN RESOURCES, INC., Grantor; and INDEPENDENCE LUMBER, INC.,

QGrantee:

WITNESSETH:-

That for and in consideration of the sum of THIRTY-THREE DOLLARS AND
TWENTY-THREE CENIS ($833.23), cash in hand paid, the receipt of which is hereby

acknowledged, the Grantor does hereby grant, transfer and convey unto the Grantee, with

General Warranty and English Covenants of Title, all that certain tract or parcel of land, lyﬁg
o

¢

=

and being in Rich Valley District, Smyth County, Virginia, and described as follows: ‘é ) "f;
Designated as 0.14 acres, more or less, as shown on a plat of P g,f

survey by L.K. Addison, Land Surveyor, dated October 20, 2008, o

entitled, “The Donnie W. Fullen & Peggy J. Fullen Lands To Be = -

Conveyed to Mountain Resources, Inc.”, which reference is made - =

for a more particular description of the property herein conveyed. =

4

SOURCE OF TITLE:

And being the same identical property that Mountain
Resources, Inc. acquired from Donnie W. Fullen and Peggy J. Fullen, his wife, by deed dated

December 15, 2008, and of record in the Smyth County Circuit Court Clerk’s Office as Inst. No.
0800039438.

RESTRICTIONS: This conveyance is made subject to all conditions, easements,

restrictions, and rights of way of record to the extent they are binding on the Grantor and the
property herein conveyed.

Prepared by: Randall A. Eads, Attorney at Law, VSB#14581

825 Colonial Road, Abingdon, VA 24210 Tax Map No.: 9-A-12B
Tax Assessed Value: $100.00

Page1l
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WITNESS the following signature and seal:

MOUNTAIN RESOURCES, INC.

< .
BY: MMM@EAL)

TITLE: President

STATE OF VIRGINIA

COUNTY OF WASHINGTON, to-wit:

The foregoing Deed was duly acknowledged before me by WARREN PINNICK,
President, of MOUNTAIN RESOURCES, INC., this 7" day of October, 2016, in my State and

County aforesaid.
W ’ ',
. S,
\\‘ w‘:;{o“hﬁq ."-6:(\ "'
NOTARY PUBLIC )

SE \’05::?\'3‘\40 B tc?;
My commission expires: January 31, 2018 tH: 9(—,(300 WE;\G“ E-‘E: z
EI R Rl ‘s
PPN 2 AN
“l%."'lﬂ ...... 6‘ ~
Grantee’s Address: “, 4/0/VWEA\.“\ o
. ll,'”””““\\
407 Lumber Lane

Independence, VA 24348

INSTRUMENT #160002414
RECORDED IN THE CLERK'S OFFICE OF
SHYTH ON
NOVEMEER 16. 2016 AT 01:57PM

JOHN H. GRAHAM. CLERK
RECORDED BYs ADR
SoNouniaan ReSUuLD
Lorrad Qant
Prepared by: Randall A. Eads, Attomey at Law, VSB#14581
825 Colonial Road, Abingdon, VA 24210 Tax Map No.:
Tax Assessed Value: $100.00

Page 2
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Tax Map No. 9-A~12B =

Tax value: $100.00 ' : %
2
<

>
-
=
~

-

THIS DEED, made this 15™ day of December, 2008, between DONNIEF,
W. FEULLEN and PEGGY J. FULLEN, husband and wife, GRANTORS, and

MOUNTAIN RESOURCES, INC., GRANTEE, whose tax mailing address is
2R)A AEE HHrerH ARG J Mﬁﬂlcv\l \//4 ATz ¥~
:WITNESSETH:

THAT FOR and in consideration of the sum of Ten Dollars
($10.00), cash in hand paid by the Grantee unto the Grantors, the
receipt of which 1is hereby acknowledged,' and other good and
valuable consideration, the said Grantors do hereby bargain, sell,
grant, and convey unto the Grantee, with General Warranty and the
English Covenants of Title, the following described property, to
wit: /

All that certain tract or parcel of land, lying and being in
Rich Valley District, Smyth County, Virginia, and described as
follows:

Designated as 0.14 acres, more or less, as shown on a

plat of survey by L. K. Addison. Land Surveyor, dated

October 20, 2008, entitled, “The Donnie W. Fullen & Peggy

J. Fullen- Lands To Be Conveyed to Mountain Resources,

Inc.”, which is attached hereto and made a part hereof,

and to which reference is made for a more particular

description of the property herein conveyed.

This is a portion of the property conveyed to Donnie W. Fullen

and Peggy J. Fullen, husband and wife, by deed of Judith Webb

Law Offices
Graham & Graham, PC
111 North Park Street
Marion, Virginia 24354
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Franklin et als, dated June 1, 1994, and of record in the Clerk's
Office of the Circuit Court of Smyth County, Virginia, in Deed Book
454, Page 397.

This conveyance is made subject to the réservations,
restrictions, conditions and easements of record in this chain of
title.

WITNESS the following signatures and seals:

Do otl

Dormie W. Fullén

s Q0L (sza)

Peggy J. Fdllen

COMMONWEALTH OF VIRGINIA
County of Smyth, to wit;

The foregoing instrument was acknowledged before me, a Notary
Public, by Donnie W. Fullen and Peggy J. Fullen, on this Qﬁ% day

of December, 2008.
M \é. NS

Notary Public

My commission expires \\ 20 0%

Notary Registration No. \Ld%’W\q

e i v B R b

ANNE F. WHlSMAN

Notary Public H&DTRiiﬁEﬁ' .GSQ?}Q E'!“!:?.{ rEoAE
Commonwealth of Virginia HE;\.«RQEU IN TH&T.‘ CLERK'S OFFILE W
169719 ﬁﬁ?ﬂﬁ

3
DECEMBER 7295 2008 AT 0OZ:34PH

JIMHY L. WARFEN: CLERK
.E»OkLtE BY: 5Lt

My Commlsslon Expires Nov 30, 2009

Law Offices
Graham & Graham, PC
111 North Paxrk Street
Marion, Virginia 24354

Ae
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MOUNTAIN RESOURCES INC.
TAX MAP NO. 8-A-1
DB, 520 PG 283
RON ROD ]
IRON ROD - DONNIE RU; ETUX
FOUND “TAX MAP NO. 9-A-12
6,296 SQ.FT. DB. 545 PG. 397
0.14 AC+ _

IRON ROD IRON ROD ™™~
FOUND ~ ™~
87' ’ ”
- 4035 W eow roo T
e - INSTRUMENT BOBDOO3RLE

MOUNTAN RESOURCES INGE{ORDED IN THE CLERK'S OFFICE OF
TAX MAP NO. 8-A-5 TP TL fing

ST IR v
DB. 520 PG 283 DECEMBER 2%, 2008 AT D3134FH

JIMMY L. WARRENs CLERK
RECORDED #Y: &L

THE DONNIE W. FULLEN & PEGGY J. FULLEN LANDS
TO BE CONVEYED TO MOUNTAIN RESOURCES INC.

BEING A PORTION OF THAT CERTAIN LOT OR TRACT OF LAND LYING IN THE RICH VALLEY
DISTRICT, SMYTH COUNTY VA., RECORDED IN DFFD BOOK 545 PAGE 397..

/ _ GRAPHIC SCALE
50 0 25 50
( IN FEET )

veY UNDER MY DIRECT SUPERVMSION AND IS CORRECT TO
THE BEST OF MY KNOWLEDGE AND BELIEF AND COMPUES WTH THE
MINIMUM® PROCEDURES AND STANDARDS ESTABUSHED BY THE VIRGIMIA
STATE BOARD OF ARCHITECTS, PROFESSIONAL ENGINEERS, LAND
SURVEYORS, AND LANDSCAPE ARCHITECTS. NO TIILE REPORT FURNISHED
TO THIS SURVEYOR,. .

| CERTIFY THAT THIS PLAT IS AN ACTUAL ON THE GROUND SURVEY AND
THERE ARE NO EASEMENTS OR ENCROAGHMENTS VISIBLE ON THE GROUND

I HEREBY CERTIFY THAT THIS PLAT IS BASED ON A CURRENT FIELD
SURVEY PERFORMED

"TAX MAP W™NO. 9-A-12
SCALE 1” = 50

OTHER THAN SHOWN HEREON.

THIS SURVEY I5 SUBJECT TO ANY AND ALL COVENANTS, CONVEYANCES,
RESTRICTIONS, AND VISIBLE OR RECORDED EASEMENTS THAT MAY BE
DISCLOSED BY A FULL AND ACCURATE TITLE SEARCH.

CALLS IN PARENTHESIS DENOTE PLAT OR DEED OF RECORD.

ADDISON L.S. 1049

ADDISON SURVEYORS

LAND SURVEYING LAND PLANNING
CONSTRUCTION ENGINEERING

432 EABT BAI §T. ABSVEDON, VA 24210
(276)876:3001 *(276)576-3180 FAX
EMAIL: addisonsurveyors@bvunet.net

DRAWN BY: LRA DATE: 10—-20-08 DRAMNG NO. W 114

CHETKED BY: LRA DATE; 10-20—08 {908 NO. FULLEN

SHEET: 1 _OF 1 BOOK NO. 07 08 005 |FILE NO. 084030




HARRINGTON & GRAHAM
LAW OFFICES
RAMOR, VERGINIA
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THIS DEED, made and sntered into this the lst day of
June, 1994, by and between JUDITH WEBB FRANKLIN AND DARRELL
DHAYNE PRANKLIN, her husband., BILLIE WEBB COLES. widow, CHARLES
H. WEBB, JR. BND SUSAN D. BEBB, his wife., and MICHAEL B. HEBB AH
VICRIE A. WEBB, his wife, GRANTORS, and DOSNIE W. PULLEH LII
PEGGY J. PULLEN, husband and wife, GRANTEES, whose tax mailing

address is _KF 38np 3908 Siatvll, VARY3T0 .

.

WITNESSETH:

THAT FOR and in consideration of the sum of SEVENTY THOUSAN]
(570,000.00) DOLLARS, cash in hand paid by the Grantees unto th{
Grantors, the receipt of all of which being hereby acknowledged
the said Grantors do hereby BARGAIN, SELL, GRANT, AND CONVEY untdg
the Crantees with COVENANTS OF GENERAL WARRANTY OF TITLE AND THH
ENGLISH CONVENANTS, and as TENANTS BY THE ENTIRETIES WITH THK
RIGHT OF SURVIVORSHIP AS AT COMMON LAW, these two parcels of land
lying and being in the Rich Valley District, Smyth County
Virginia, and more particularly described as follows:

TRACT NO. 1: Being all of the 1land conveyed to W.WH.
Buchanan by William A. Stuart, Special Commissioner by deed dated
November 25, 1932, and recorded in the Circuit Court Clerk'g
Office of Smyth County in Deed Book 66, page 561, lying and being
on the head waters of Cove <Creek in Locust Cove, Rich Valley
District, Smyth County, Virginia, and containing 156 acres, more€
or less.

TRACT_NO. 2: Being all of the land conveyed to W. W
Buchanan by Mary King, et al, by deed dated February 11, 1947,
and recorded in aforesaid Clerk's Office in Deed Book 96, pagq
97, lying and being in Locust Cove, Rich Valley District, Smyth
County, Virginia. and known as the Bob King land containing 49
acres, more or less.

The aforesaid two tracts being Tract No. 1 and Tract MHo. 2
that were conveyed by Deed of Partition dated March 4, 1955, untgd

Heien B. Webb, said deed being recorded in the aforesaid 013tk'J
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Office of Smyth County, Virginia, in Deed Book 137, page 202.

The said Helen B, Webb, widow, died testate on October 6
1992 and by the terms of her Last Will and Testament, of record
in Will Book 42, page 295, she devised all her real estate to hel
g_:&xnr children, the Grantors hergbln Referexenteaisdg%grn;%e; r.o' a d:_»ed

1) §§%§> *‘is made sSubject to the reservations
restrictions, conditions, and easements of record in this chair
of title.

WITNESS the following signature and seal:

M)/Zqﬁ'é—-«-/(smm

UDITH WEBR FRANKLIN

DABRFLL DHAYNWLI

CHARLES H. WEBB/

b arey L NERSANT { SEAL)
SUSAN D. WEBB

( SEAL)

(SEAL) g

. -

{ SEAL)
Laé (SEAL)

EL B. WEBE
(ki (1. ( dd (SEAL)

VICKIE A. WEBB

STATE OF: N
CITY/COUNTY OF: \B'Qgiﬂ‘ G

The foregoing instrument was acknowledged before me by
Judith Webb Franklin and Darrell Dwayne Franklin, this the a_a_r_‘cj.

day of .. FJawamoee . 1994

Coiol S AV e

Notary Public
(My commission expires _jEL%lc;_L__nw;a.gl1.,lfi£1;]_,-)

STATE OF: VIRGIN/A
CITY/COUNTY OF:

The foregoing instrument was acknowledged before me by
Charl/f H. Webb, Jr. and Susa D Webb, this the _/% day of
, 19

“ﬁdw@)@pa«

Notary Public

(My commission expires “)-31-9% L)




K. TON &

LAW OrNCRS
A0, VIRGRGEA

B R e L R APV

BKO454 P6399

STATE OF: o
ciTy/cousTy oF: \J% fyinl O

The foregoing instrument was acknowledged before me by
Bill:;.*e Webb Cole, widow, this the Q3 cdday of _ . Su.boe

19 9%,
Cansd . M-

Notary Public

{My commission expires __B_?LL_”_BLL’__\_‘EL&:L__)

STATE op:&wg-z
CITY/COUNTY OF: {3 innelt

The foregoing instrument was acknowledged before me by

el B. Webb and V1$ e A. Webb, this the _|h day of

Notary Public

(My commission expires L’maL}B’ qug’ L)

CIR‘-;‘I LG’.;F-I 0*1 m. c:r T
JULYs 1554 AT 83:427

THETRUMENT #540D82157 WAl R
el CERTIFICATION Or ACeNNGWL
TRERETL AHHEAED ADRITTEL To

THE_ITATE Tedl IMPDSED BY 3 501302
OF Thc YIRaIKIA CJDTs HhS EEER rigl Ih
THE AIMOLNT OF ¢ $7d .29

H A $35.0€ LA $55.6L
373 IIE o m-iFFr.H

yowCrk OF CIRCULY COURT.

oy % M"\\
3- B
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Last Wil and Testament

I, HELEN B. WEBB, a resident of Smyth County, Virginia, being of sound
and disposing mind and memory and intending by this my last will and testament to
dispose of my entire estate, do hereby make, publish and declare this to be my last
will and testament, hereby revoking any and all wills and codicils by me at any
time heretofore made.

FIRST: 1I direct that all my legal, provable debts, including funeral and
burial expenses and the cost of a suitable stone or marker at my grave, be paid as
a cost of administration of my estate as soon as practicable after my death and as
provided in paragraph SECOND hereof.

SECOND: All expenses, debts and costs noted in paragraph FIRST hereof
are to be paid from the funds generated by and available to my estate from the
proceeds of all life inmsurance policies on my life payable to my estate by virtue
of my death and from the proceeds of all the intangible assets owned by me at the
time of my death. Once all of such expenses, debts and costs have been paid, I

One_
direet that my Executors, hereinafter named, pay wse—tenthy (3/10) of the remainder

of the proceeds of such life insurance and other intangible assets to the Locust

Cove Presbyterian Church, Route 3, Saltville, Virginia to be used by such church in
the manner deemed by it most appropriate., The remainder of such property I direct
my Executors distribute pursuant to paragraph THIRD hereof.

THIRD: I give, devise and bequeath all of the rest residue and remainder
of my property whether real, persomal or mixed in nature, wheresoever situate, of
whatever nature and from whatever source derived, which T may own or wmay have the
right to dispose of at the time of my death, equally to my four children; namely,
Judith Webb Franklin, Billie Webb Coles, Charles H, Webb, Jr. and Michael B. Webb,
share and share alike, per stirpes,

FOURTH: 1 hereby nominate and appoint my sons, Charles H. Webb, Jr. and
Michael B. Webb as Executors of this my last will and testament and direct that no

surety be required upon the bond of my said Executors.
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IN WITNESS WHEREOF, T sign, seal, publish and declare this to be my last
will and testament, which is typewritten on three (3) pages, this the, fgd day of

February, 1987.

\M/é? %—cﬂ{— (SEAL)

HELEN B. WEBB

Signed, sealed, published and declared by HELEN B, WEBB, who was
then of sound mind and over the age of eighteen years, as and for her last
will and testament in our presence and we, at her request and in her presence,
and in the presence of each other, have hereunto subscribed our names as

witnesses the day and year above set out.

@4&4&%/ /M /@‘5, o, </S"Z j?’)M‘mY, Va.

SFTATE OF VIRGINIA,
COUNTY OF WASHINGTON, to-wit:

Before me the undersigned authority, on this day personally appeared

HELEN B, WEBB,{ iy ,

j, Z&QZE Lo L0/ » known to me to be the

testatrix and the witnesses, respectively, whose names are signed to the

, and

foregoing instrument and, all of these persons being by me first duly sworn,
HELEN B. WEBB, the testatrix, declared to me and to the witnesses in my
presence that said instrument is her last will and testament and that she had
willingly signed the same; and executed it in the presence of said witnesses
as her free and voluntary act for the purposes therein expressed; that said
witnesses stated before me that the foregoing will was executed and
acknowledged by the testatrix as her last will and testament in the presence
of said witnesses who, 1n her presence and at her requeat, and in the presence
of each other, did subscribe their names thereto as attesting witnesses on the

day of the date of saild will, and that the testatrix, at the time of the
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execution of said will, was over the age of eighteen years and of sound and

disposing mind and memory.

TESTATRIX

WITNESS

\élm PR S ]

WITNESS

A — et}

, witnesses, this the o)ld 4’_ day of February, 1987.

{SEAL)

Notary Puplic whose commission
expires ; .
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VIRGINIA: 1IN THE CLERK'S OFFICE OF THE CIRCUIT COURT OF THE COUNTY OF

SMYTH OM THE 13th day of October, 1992

A paper writing putporting to be the last will and testament
of Helen B. Webb, deceased, late of the County of Smyth, who departad
this life on the 6th  day of October, 1992 was this day produced in
office and offered for probate. And said will having been self~proved
in the manner required by Virginia Code Section 64.1~87.1 and said will
having met all the other requirements of law. Whereupon it is
considered that the said paper writing has been duly and fully proved,
and the same 1s ORDERED to be admitred to record as the true last will
and testament of Helen B. Webb, deceased.

And thereupon on motieon of Charles H. Webb, Jr., (MIchael
B, Webb also named declined to serve) the Executol, therein named,
who took the oath prescribed by law, and entered into and acknowledged
a bond in the penalty of $12,500, without surety as required by
law, conditioned according to law, a certificate is granted the said
Executor for obtaining letters of probate and admirnistration on the
estate of Helen B. Webb, deceased, in due form.

And upon his motion it is ORDERED that an inventory be filed.

J.L. WARREN, CLERK

Hofecdaon, Ry,
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C. W, WARTHEN CO., INC.

LYNCHBURG, VIRGINIA  Forza No. 168-W —List of Heirs—Coda 1950, Sec. 64. 1-134

o -

Virginia:
In the Clerk's Office of the___._.Circuit Courtofthe County. . of Smyth
Bstate of Helen B. WEbb decaased.
Wae, . .
I, the undersigned, who thia day qualified before tha Clerk of the Circuit Court of the
Executrix/Administratrix
County of Smyth as Exscutor/Administrator of the estate of
Helen B Webb decessed. lata of the _County of
Virginia, on my oath do sey that I/we have made diligent inquiry and that I/we baliave the follow-

ing to be a true and correct list together with the ages and the address of the heirs of my/our
decedent Helen B. . WEbb

whe died testate/intastate on Oct 6, 1992

LIST OF HEIRS
Approximata
NAME AGE Relationship ADDRESS
Judith Webb Franklinp o1 _DAnghter Fort Pierce,  Fla
Billjie Webb Coles 49 Daughter Pradenton, Fla
Charles H. Webb, Jr. , 43 Son éS?,%?YE?dStﬁg
Michael B. Webb 41 Son Norcross, Ga ‘
Given under wmy hand this_. 13 %/Zof Oct-% , 1992
(ladn HH2H,
Adrrintstrater Executor
~Adminlsteateix JExacuteix
Subscribed and sworn to before ma, this__ﬁ.,,..___- day of Oct. . 19.92.
J.L. WARREN Clerk.

4
:/}/{,M/”v Deputy Clerk.

Tha foraqoing List of Heirs was presented to the Clerk of the Circuit Court of Smyth
on the day of Octig_ 92 and admittsd on record as the law dirscts.

J.L. WARREN Clerk.

afégﬁ/b%/'f\ . Deputy Clerk.
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THIS DEED OF GIFT MADE THIS 31ST DAY OF MARCH, 1992, by and
between HELEE BUCHAHAE WEBB, widow, party of the first part,
referred to herein as the Grantor, and JUDITH WEBB FRARKLIW, BILLIE
WEBB COLES, CRARLES H. WEBB, JR., and MICHAEL B. WEBB, parties of
the second part, referred to herein as the Grantees;

Tt HITHESSETH:

THAT FOR and in consideration of the love and affection of a
mother for her children, the party of the first part does hereby
GRANT AHD COMVBY with General Warranty of Title and the English
Covenants unto the parties of the second part as tenants in common
to share and share alike equally all of the mineral rights
remaining in the two tracts or parcels of land lying and being in
the Rich Valley District, Smyth County, Virginia, and more
particularly described as follows:

TRACT BO. 1: Being all of the land conveyed to W. ®W. Buchanan
by ®m. A. Stuart, Special Commissioner by deed dated Hovember 25,
1932, and recorded in the Clerk's Office of the Circuit Court of
Smyth County in Deed Book 66, Page 561, lying and being on the head

waters of Cove Creek in Locust Cove, Rich Valley District, Sayth

: County, Virginia, and containing 150 acres, more or less.

TRACT EO. 2: Being all of the land conveyed to W. W. Buchanan
by Mary King et als by deed dated February 11, 1947, and recorded

' in said Clerk's Office in Deed Book 96, Page 97, lying and being

in Locust Cove, Rich Valley District, Smyth County, Virginia, and

;: known as the Bob King land containing 45 acres, more or less.

The aforesaid two tracts being Tract Bo. 1 and Tract Ho. 2
that were conveyed by Deed of Partition dated March 4, 1955, unto
Helen B. Webb, said deed being recorded in the Clerk's Office of
Smyth County, Virginia, in Deed Book 137, Page 202.

This conveyance is made subject to and there is specifically
excepted from this conveyance the rights conveyed in two previous
deeds to United States Gypsum to certain types of minerals and
pertaining to a total of 100 acres of the 150 acre tract.
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WITHBSS THE FOLLOWING SIGHATURE AND SEAL:

el Buclema. MWekt— (sen

HELEH BUCHAHAN WEBB

STATE OF VIRGIWIA:
COUHTY OF SMYTH, to-wit:
The foregoing instrument was acknowledged before me this 3

day of __{Yaneh , 1992, by HELEN BUCHAMAW WEEB.

My commission expires: L-30-9¢ .

—Qd-gxmn( L,)nl.,.

' BOTARY PUBLIC

GRAHRTERS MAYLIRG ADDRBSS:

i+t 3
Sattslile, Ve ou3™M

VIBGINIA: I THE OFFICE OF THE OF THE
[ COURT OF SMYTH COURYY, -
lgg{ This deed was this day present said

office and with certificate thereto annexed
admitted to record at //.” o'clock M.
after payment of tax imposed by Sec. 58-54.1,

2

Deed Ho. TESTE: L. N

Original Returned This Date To: é Ea
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Form No, 160 - W—Lis\ of Holrs—Cedw 1930, Soa, G4+ 127

fi lrgmla‘ :

n the Clerk's O/ﬂca of the., Ci!‘CU“" ...... Court of the....00uNtY. _ of Smyth
state of.... Lnarles ‘lenry W‘eb'b ........................... deceased.v \

1, the underslgned, who this day qualified befors the Clerk of the .. . Cireult

, EKMM%/Adm\nlatralrix
..... Q.o.un.ty.......‘.of................S..rn LI s 83 EXSOUAYBABISAFOLEROS tho 081010. Ofcermrvrrreraressserrrrsy

Smyth

....Cou;t of the -

, deceased, late of the...Rounty. ...

......................

Virglnic, on....y.....oath do say that I[/w® have mede diligent inquiry and that I/%3 believe the {ollow-

ing to be a true and correct list together with the ages and the addresses of the helrs of my/ckk. dece'den!

Chadas %nrv Wahb

........................................................ hevnercsssuunntttInansRIsan

~who dled I@St’dﬁé/ln!eslate on...Anril 27, 1”71 e

LIST OF HEIRS

e mmartir —mmn Seeimnmeec b s 8 e o im 8 a. eiwe b n b aame o namsy  rc e ens s s i m o ey

T ) . Approximalo | - g
NAME AGE Relatlonship . ADDRESS
elen Buchanan Webb 49 | Widow Rt, 3, ‘altvilla, Va,
Judith &ebb Franklin 29 Dauyhter l Bradenton, la,.
Billle ‘ra‘lcbb Coles - 27 . Do Bradenton, “la,
Caarles ﬁnnry Wobh, Jre. 21 Son Kte #3, Saltvlille, Va,
Mlenael B, #obb ’ 20 Do Rt, #3, Ssltville; Va.
i
| , U
™RTTTY 2 2 AN R s G AT SR SR PASIAN I AN LI BN TR T :
! y
Given uréder.....mr. ...... hand........... , this.......... ) R day of ... JHRO ., C19.7Y, oo
bt S bl
reeteeaeesseantn P xnx.mror
. Administrateix BACES e
'Subscribed and sworn to before me, this... L. .day of.......... June . , 19.7%.
Clerk
mﬂ.’.&) i—d \%LMCV.,. wnenees DEPULY Clelk
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THIS DEED OF PARTITION, made this the Lth day of March,

42(3%«a>ék}b*/%
avwcony  Ya

1955, by and between Mrs. Edna C. Buchanan, widow of W. W,

7N

Buchanan, deceased, party of the first part, Blanche B, Pratt
and Frank Pratt, her husband, parties of the second part, Lee

Etta B. DeBord and Raymond DeBord, her husband, parties of the

md,gzd By

third part, Gladys B. Stephenson and Glaude D, Stephenson, her
husband, partles of the fourth part and Helen B. Webb and Charles
H. Webb, her husband, parties of the fifth part,

WITNESSETH

WHEREAS, W, W. Buchanen died intestate on the 28th day of
January, 1955, seized and possessed of certain real estate
situated In the Rich Valley District, Smyth County, Virginia,
and Freestone Valley, Tazewell County, Virginia; and,

WHEREAS, the sole heirs at law of the sald W. W, Buchanar
are Edna C. Buchanan, his widow and the following dhildren,
namely: Blanche B. Pratt, Lee Etta B, DeBord, Gladys B.
Stephenson and Helen B, Webb; and,

WHEREAS, Blanche B. Pratt, Lee Etta B, DeBord, Gladys B.
Stephenson and Helen B. Webb are seized in fee simpls of and
have squal shares as tenants in common subject to the dower
interest of thelr mother Edna C. Buchanan in saild real estate of
which the said W. W, Buchanan died seized and possessed:

Now, Therefore, to the end and intent that a perfect
partition may be had and made by and between the said parties of
the lot, piece or.parcel of land they, the saild Edna C. Buchanan,
Blanche B, Pratt, Lee Etta B. DeBord, Gladys B. Stephenson,
and Helsn B. Webb by thelr own mutual consent and agreement,
have and do hereby make partition of the following real estate in

manner following:

Law orFices Now, Thererore; in consideration of the premises and the

R. CROCKETT GWYN, Jr,
MARICH, VIRGIIA further consideration of $5.00 cash in hand paid, the receipt of
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i ' MARION, VIRGIIA

which is hersby aéknowledged, and of the mutual conveyances
hereihafter set out, the said Blanche B. Pratt and Frank Pratt,
her husband, parties of the second part, Lee Etta B, DeBord and
Raymond DeBord, her husband, partiss of the third part, Gladys
B, Stephenson and Glaude D. Stephenson, her husband, parties of
the fourth part and Helen'B. Webb and Charles H. Webb, her
husband, parties of the fifth part, do hereby grant, bargain,
sell and convey unto Edna C. Buchanan with special warranty of
title for and during her natural life the following real property:
TRACT NO. l: Being all of the property conveyed to

W. W. Buchanan by H, H. Cook, Executor of the will of William H.
Little by deed dated June 28, l92&, and recorded in the Clerk's
0ffice of the Circuit Court of Smyth County in deed book 54 page
202 situated in the Rich Valley District, Locust Cove on the
waters‘of Cove Cresk and containing aprroximately 107 acres, more
or less. A

- TRACT NO. 2: Being all of the land conveyed to W. W.
'Buchanan, by B, ¥, Buchanan, Special Commissioner, by deed dated
March 21, 1923 ard recordeddn said Clerk!s Office in deed book
Sk page ; 203 lying and being on the waters of Cove Creek in Locusy
Cove in Rich Valley District, Smyth County, Virginia, containing

about 4O acres, more or less, and also an undivided 1/li interest

in a tract of land containing 80 acres known as the Little Land
which was assigned to the widow of W. H, Little as her dower
in the lends of her said husband.

TRAGT NO. 3: Being all the interest of Mrs.J. D. Walls,
widow, conveyed to W, W, Buchanan et als by deed dated April I,
1921 and recorded in said Clerk's Office in deed book ;7 vage
228 lying and being on Cove Creek, Locust Cove, Rich Valley
District, Smyth County, Virginla, and being a 1/16 wndivided in-
terest in the dower assigned to the widow of W, H. Little.
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It is the intention of the parties hereto to convey unto

Edna C. Buchanan, widow, for and during her natural life with .
special warranty of title all of the lands known as the "Little
Land" owned by W. W. Buchanan at the time of his death whether
specifically set out herein or not.

' Now, Therefore, in consideration of the premises and the.‘f
further consideration of $5.00 cash in hand paid, the récaipt of
which is hereby acknowledged, and of the mutual conveyances
herein set out, the sald Edna C. Buchanan, widow, party of
the Cirst part, Lee Etta B, DeBord and Raymond DeBord, her
husband, partles of the third part, Gladys B. Sﬁephenson'and
Claude D. Stoephenson, her husband, parties of the fourth part and
Holon B, Webb and Charles H. Webb, her husband, parties offhe
rifth part, do hereby grant, Bargain, sell and convey unto Blanche|.
B, Pratt, party of the second part with wpecial warranty of
title all of their right, title and intersst in and to the

following property:

. TRACT NO. l: Being all of the property conveyed to W.
Y. Buchanan by George F. Coolk, substitute trustes by deed dated
February 26, 1938, and recorded in the Clerk's Office of the,
Circult Court of Smyth County in deed book 75 pages 531 situated.
in the Rich Valley District, Smyth County, Virginia, and known as
the Shannon Place containing 27 acres, more or less.

TRAGT NO. 2: Being all of the land conveyed to W, W,
Buchanan by R. Crockett Gwyn, Jr:'and B, L., Dickinson, Special .
Commissioners by deed dibted June 18, 19&3, and recorded in the
Clerld!s Office of.Smyth County in deed book 86 page 5L3 situated
on the north fork of’ the Holston River near Ellendale, Rich Valley
District, Smyth County, Virginia, and knowm as the Vipperman
land and being the land owned by the late A, L. Vipperman and
D, A, vipperman at the time of thelr deaths and consisting first

of a tract of 123 acres, mors or less, conveyed to A. L.'Vippermaﬁ
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and D. A, Vipperman by V. P, Miller et al by deed dated

January l, 1912 and recorded in the Glerk's Office of Smyth
County in deed bock 37 page 125 and second a tract of 89 1/|
acres, more or less conveyed to A, Lf Vipperman by D. B.
Rotenberry by doéd dat ed January 18, 1916 and recorded in said
Clerk's Office in deed book LO page 335,said tract Havinﬂ

- originally contained 136 1/l acres but L7 acres having been
conveyed by A. L. Vipperman and wife to G. W. Vipperman by dced
recorded in said Clerk!'s Office in deed book 49 page 2 and re-
ference is made to thé aforesaid deeds for a more particular

description of the property herein conveyed,

Now, Therefore, in consideration of the premises and
the further consideration of $5.00 cash in hand paid, the reéeipt
whi;h is hereby écknowledged, and of the mutual conveyances
hersin- set out, the said Edna C. Buchanan, widow,'party of
the first part, Blanche B. Pratt and Prank Prabtt, her husband,
parties of the second part, Gladys B. Stephenson and Claucde D,
Stephenson, her husband, parties of the fourth part and Helen B.
Webb and Charles H. Webb, her husband, parties of the fifth part,
do hersby grant, bargain, sell, and convey unto Lee Etta B.
DeBord with covenants of special warranty of title all of
their right, title and interest in and ?o the follow ng real
estate: |

Situated in the Rich Valley District, Smyth County, '

Virginia, and described as follows:

TRACT WO, l: Being all of the property conveyed to
W. W. Buchanan by B. L., Dickinson and Ralph R, Repass, Special
Conmissioners by deed dated April 26, 1949, and recorded in said:
Clerk!s Office in deed book 105 page 212 and plat of same is
recorded in said Clerk's Office in plat book 3pages 112 and 113,
said land situated in Rich Valley District, Smyth Cﬁunty, Virgini
and being known as the Ri M, Gaddy farm and beiné Tracts No; 5

containing 99.6 acres and No, 6 containing 429.3 adres es shown

e By e et m————




on the aforesaild plat and reference is made to the aforesaid
deed for & more perticular description and this conveyance is
subject to the exception and reservation of tracts No6. 1 and 3
as shown onsid map, the right to take water from spring on
Tract No. 5 for use on tracts Nos. 1 and 3 by pipe line not ex-
ceeding 2 inches in diameter extending from the spring on tract
No. 5 (now in use) to tracts No. land 3 with right to malntain and

replace said pipe line and the spring box outside spring.

Now, therefore, in consideration of the premises and
the further consideration of $5.00 cash in hand paid, the
receipt of which is hereby acknowledged, and-of the mutual
conveyances herein - get out, the said Edna . Buchanan, widow
party of the first part, Blanche B. Pratt and Frank FPratt, her
husband, parties of the second part, Lee Etta B, DeBord and
Raymond DeBord, her husband, parties of the third part and Helen
B. Webb and Charles H, Webb, her husband, parties of the fifth
part, do hereby grant, bargain, sell and convey unto Gladys B.
Stephenson with cpvenants of special warranty of title all of :
their right, title and inbterest in and bo the following real
estate:

TRACT NO. 1: Being all of the land conveyed to W. V.
Buchanan by deed dated October 27, 1925, by Will R. Buchanan, said
deed recorded In the Clerk'!'s O0ffice of Smyth County in deed book
5L page 460, lying and being in Locust Cove near the mouth of
Cove Creek, Rich Valley District, Smyth County, Virginia, contain-]
ing about 320 acres, more or less.

TRACT NO. 2: Being all of the land conveyed to W, W.
Buchanan by J. T. Buchanan, widower by deed dated January 2i,
1933, and recorded in said Clerk's Office in deed book 67 page
191 lying and being in Locust Cove, Rich Valldy District, Smyth
County, Virginia, and containing 35 acres, morse or less,

. CROCKETT GWYH, Jn TRACT NO. 3: Being all of that property conveyed to

MARION, VIRGINIA

W. W, Buchanan by Edith V, Olinger et als by deed dated April 15,
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1954, and révorded in the Clerk!'s Office of Smyth County in

deed book 129 page 155 located north of the public road knovm
locally as "The Valley Road" in Rich Valley District, Smyth
County, Virginia, and being part of the real estate known as

"W, V. Olinger Farm", consisting of 2 tracts containing in the
éggregate 159 acres, more or less, and this conveyance is made
subject to all appurtenances theresintc belonging and all easements
thereunto pertaining and subject to all roadways or rights of .

way as set out in the aforesald deed.

Now, Therefore, in consideration of the premises and
the further consideration of Three'Thousand and no/100 Dollars
($3000.00), cash in hand paid unto Helen B. Webb, the receipt of
which is hereby aéknowledged, and of the mutual conveyances
herein - sebt out, the said Edna C. Buchanan, widow; party of %
first pﬁrt, Blanche B. Pratt and Frank Pratt, her husband,
parties of the second part, Lee Etta B. DeBord and Raymond DeBord
her husband, parties of the third part, Gladys B. Stephenson and
Cl aude D, Stephenson, her husband, parties of tke fou rth part
do hereby grant, bargain, sell énd convey unto Helen B. Webb,

party of the fifth part all of their right, title and interest

in and to the following property:
TRACT NO. 1: Being all of the land conveyed to W. W,

Buchanan by Wm. A. Stwart, Special Commlssioner by deed dated
November 25, 1932, and recorded in the Clerk!s Office of the
Circuit Court of Smyth County in deed book 66 page 561, lying

and being on the head waters of Cove Creel in Locust Cove, Rich i
Valley District, Smyth County, Virginia, and containing 150 ‘

acres, more or less.,
BRACT NO. 2: Being all of the land conveyed to W, W.

Buchanan by Mary King et als by deed dated February 11, 194?,

and recorded in said Clerk!s Office in deed book 96 page 97»lyin5:

and being in Locust Cove, Rich Valley Dustrict, Smyth County,

Virginia, and knowm as the Bob King land containing U5 acres,
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more or less.

TRACT NO. 3: Being all the land conveyed to W. W. Buchanan
by William A. Sguart and Staete Planters Bank and Trust Company,

a corporation, Executors of the will of Henry C. Stuart, deceased]
et als b& deed dated February 10, 1940, and recorded in the Clerkfs
office of the Circuit Court of Tazewell County in deed book 142 page
57& lying and being in Tazewell County, Virginia on the south sidg
of Flat Top Mountain known as ths "Cruey Land" and being part of
the Henry C. Stuart land and containing 501.2vacres, more or

less, and this conveyance 1s subject to all exceptions; reser-
vations and rights of way as set out in said deed.

TRACT NO. L Being all of the land conveyed to W, W,
Buchanan by Nona Groves Necessary, widow, et als by deed dated
October 21, 1954, and recorded in the Clerk!s O0ffice of the
Circuit Court of Tazewell County in deed book 233 at page 15L and
situated in Freestone Valley, Tazewd 1 County, Virginia, and
contalning 417 acres, more or less and known as the E. T, Necessary
Farm and this conveyance is subject to all appurtenances thersunte.
belonging and all easements thereunto pertaining and all
exceptions, restrictions and reservations as set out in the
aforesald deed.

All of the aforesaid tracts of land are conveyed herein
with all appurtenances thersunto belonging and subject to all
easements thereunto pertalning and subject to all exceptions,
reservations, restrictions, rights of way and roadway as:set out
in the deeds of conveyance to W. W, Buchanan, and reference :is
nereby specifically made to the aloresaid deeds as hereinbeflore

set out for a more particular description of the lands herein

conveyed to bhe respective parties.

Witness the following signatures and sesls of the

parties hereto:

MARIOK, VIRGIHIA Edna C. Buchanan
.
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AL cpurntes B, Cra (SEALIS)

Blanche B. Pratt

Finbds e

Frank Pratt

e £ ;549;&@& (SEAL)

Lkee Btta B. DsBord

%WM/ £ -Q&»—V/{ _(sEan)

. Rayménd DeBord

O&LA@BW&M (éEALé

#ladys B, Stepherfson

O Bx, SBAL
Claude D. Ste nson

Lﬂ.ﬂ/ém/lﬁ D L4 (sEaL

Helen B. Webb

P et s o f?  (sEAL

Charles H. Webb

State of Virginia
County of Smyth, to-wib:

I,&Q_ 5 %/ , a Nobtary Public in

and for the County and in the State aforesaid do hereby certify

that this day personally appeared before me Mrs. Edna C, Buchanan,!

Blanche B, Pratt, Frank Pratt, Lee BEtta B, DeBord and Raymond
DeBord, Gladys B. Stephenson, Claude D. Stgphenson, Helen B, 'vle‘ob!
and Charles H. Webb whose names are signed to the above writing,
bearing date of March L, 1955, anda cknowledged the same before l
me in my County and State aforesaid. '

Given under my hand this %ﬂ,,;lﬂ 50, /7 \&&

My commission expires Loy 778N

. Notary Public,
VIRGINIAS In the Clerk's Office of the Circuit Court of Smyth County, e

. SA‘dey of wadodid. , 1955 the foregoing writing was presonsed and

Eltg W veridentmmmn annexed, admitted to record atZ/0'clockAM,

At Qlosk




LAWYERS TITLE INSURANCE CORPORATION
National Headquarters
Richmond, Virginia

LOAN POLICY

CASE NUMBER DATE OF POLICY AMOUNT OF INSURANCE POLICY NUMBER*
933913 November 12, 1999 %
at 12:09 p.m. 668,000.00 G52-0029082

*The policy number shown on this Schedule must agree
with the preprinted number on the cover sheet
1. NAME OF INSURED:

Yadkin Valley Bank and those successors and assigns included in the definition of
"insured" as contained herein

2. THE ESTATE OR INTEREST REFERRED TO HEREIN IS AT DATE OF POLICY VESTED IN:

Independence Lumber, Inc. /fté,’f?\57%> \ /7
CORY

3. THE ESTATE OR INTEREST IN THE LAND DESCRIBED IN THIS SCHEDULE AND WHICH IS ENCUMBERED
BY THE INSURED MORTGAGE IS:

Fee Simple

4. THE MORTGAGE, HEREIN REFERRED TO AS THE INSURED MORTGAGE, AND THE ASSIGNMENTS THEREOF,
IF ANY, ARE DESCRIBED AS FOLLOWS:

DEED OF TRUST from

Independence Lumber, Inc. to

Charles F. Barnett, Jr. and Jim H. Guynn, Jr., trustee(s),

Dated November 11, 1999, recorded November 12, 1999, at 12:09 p.m.

Clerk’s Office, Circuit Court, County of Smtyh, State of Virginia

Recorded in Deed Book 538, page 443,

To secure Yadkin Valley Bank and those successors and assigns included in the
definition of "insured® as contained herein:

TO SECURE: $668,000.00

5. THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

SEE ATTACHED SCHEDULE A DESCRIPTION

WESTERN VIRGINIA OPERATIONS CENTER CUSTOMER: Lawyers Title Settlement Services
rlk Issued at P.0O. Box 2667
Countersignature Authorized Officer or Agent Roanoke, Virginia 24001 (540) 982-2121

THIS POLICY IS INVALID UNLESS THE COVER SHEET AND SCHEDULE B ARE ATTACHED




LOAN POLICY POLICY NO:
SCHEDULE A DESCRIPTION G52-0029082

Located in the County of Smyth, State of Virginia:

Parcel I: That certain tract or parcel of land lying and being in Rich Valley Districtk,
Smyth County, Virginia, containing 153.22 acres, more or less, as shown on plat of record
in the Clerk’'s Office of Smyth County, Virginia, in Plat Book 1, Page 24 (Plat Slide
207) .

TOGETHER WITH a farm road for access to and from the public road, as contained in deed
dated October 4, 1917, recorded in Deed Book 43, page 168 and said farm road is noted on
plat recorded in Plat Book 1, page 24.

Parcel II: BEGINNING at a point in the right of way of Virginia Secondary Route 650 and
corner to Lot 8; thence continuing along Virginia Secondary Route 650 S. 83 deg. 26’ 30"
W. 512.47 feet to a corner with Lot 7; thence along the line of Lot 7, S. 2 deg. 52’ 40"
E. 454.38 feet to an iron pin; thence continuing with the line of Lot 7, 8. 6 deg. 13’
40" W. 380.06 feet to an iron pin at the corner to Lot 9; thence continuing with four
calls along the line of lot 9, S. 3 deg. 57’ 26" E. 861.09 feet to a large poplar; S. 4
deg. 20’ 20" W. 425,55 feet to an iron pin; 8. 14 deg. 17‘ 26" E. 609.14 feet to an 18"
poplar; S. 13 deg. 37’ 52" E. 341.03 feet to an ivon pipe at the point with the lands of
the Jefferson National Forest; thence following the line of the Jefferson National Forest
for a total of eight calls as follows: N. 74 deg. 04’ E. 1470.48 feet to an iron pipe;
N. 22 deg. 29’ E. 30.96 feet to an iron pin; S. 37 deg. 55’ E. 475.20 feet to an iron
pipe; N. 70 deg. 56’ E. 396.66 feet to an iron pipe; thence N. 33 deg. 14’ W. 254.76 feet
to an iron pipe; N. 66 deg. 12’ E. 1795.86 feet to an iron pipe; N. 12 deg. 51’ W. 668.58
feet to an iron pipe; N. 64 deg. 14’ E. 986.23 feet to an old pipe in the line of Virgil
Testerman; thence with the Testerman line N. 37 deg. 48’ 48" W. 1638.31 feet to an iron
pin; thence S. 76 deg. 00’ W. 132.0 feet to an iron pin in the line of Ruth J. Rosenbaum;
thence with the line of Rosenbaum, S. 9 deg. 48’ E. 495.81 feet to a 40" dead white oak;
thence continuing with the line of Rosenbaum, N. 80 deg. 27’ W. 856.15 feet to a 36"
cucumber tree at the corner with Lot 10; thence continuing with a new line as shown on
plat of survey dated September 13, 1999, made by D. B. Dudley, CLS, N. 80 deg. 01’ 43" W.
905.43 feet to a stake in fenceline (also described as existing iron pin 210.00 on line);
thence with the line of the Dallas L. Evans, Jr. property as shown on the aforesaid plat
dated September 13, 1999, for a total of six calls as follows: $. 02 deg. 57' 31" E.
106.47 feet to an iron spike in west base of a 12" maple; S. 12 deg. 40’ 18" E. 176.18
feet to an iron pin set; S. 57 deg. 13’ 30" W. 555.75 feet to an iron rod set by maple;
N. 70 deg. 47' 44" W. 661.02 feet to a point in mew line; thence N. 70 deg. 47 44" W.
337.86 feet to an iron pin set; thence with the line of Evans, N. 5 deg. 27’ 30" E.
276.23 Feet to the place of BEGINNING, and containing 242.74 acres, more or less,
described as Tract 10 as shown on plat of survey dated August 30, 1982, made by T. P.
Parker & Son, L.S., recorded in the Clerk’s Office of the Circuit Court of Smyth County,
Virginia, in Plat Book 11, page 20. Reference is also made to the survey entitled "Plat
of Survey for Exchange of Properties Dallas L. Evans, Jr., Krista J. Evans and Dixon
{(Continued)




(continued)

Lumber Company" dated September 9, 1999, made by D. B. Dudley, C.L.S., recorded in the
aforesaid Clerk’s office in Deed Book 538, page 434.




LOAN POLICY

CASE NUMBER DATE OF POLICY POLICY NUMBER* G52-0029082

993913 11/12/99
*The policy number shown on this schedule
must agree with the preprinted number
on the cover sheet

SCHEDULE B ~ PART I
THIS POLICY DOES NOT INSURE AGAINST LOSS OR DAMAGE BY REASON OF THE FOLLOWING:

1. Taxes for the year 2000, a lien but not yet due and payable, and subseguent
YEears.
2. Such state of facts which would be disclosed by an accurate survey and inspection

of the insured premises.
Items 3 through 7 are applicable to Parcel I:
3. Reservation of the minerals within and underlying the premises, together with

mining and drilling rights, privileges and immunities thereto belonging, as set out
in deed dated October 4, 1917 recorded in Deed Book 43, page 168,

4. Reservation of farm road contained in deed dated October 4, 1917 recorded in Deed
Book 43, page 168 and said farm road is noted on plat recoxded in Plat Book 1, page
24.

5. Rights of others in and to the use of the appurtenant easement(s) set out in the

description under Schedule A hereof,

6. 0il and Gas lease to Dr. Charles S. Bartlett, Jr., dated February 18, 1981,
recorded in Deed Book 323, page 163,

7. Easement contained in Chancery Order by instrument dated November 10, 1928 recorded
in Deed Book 61, page 241 and plat recorded in Plat Book 1, page 67.
{Continued)

SECTION 13 OF THE CONDITIONS AND STIPULATIONS OF THE POLICY IS HEREBY DELETED.

SCHEDULE B - PART II

IN ADDITION TO THE MATTERS SET FORTH IN PART I OF THIS SCHEDULE, THE TITLE TO THE ESTATE OR
INTEREST IN THE LAND DESCRIBED OR REFERRED TO IN SCHEDULE A IS SUBJECT TO THE FOLLOWING
MATTERS, IF ANY BE SHOWN, BUT THE COMPANY INSURES THAT SUCH MATTERS ARE SUBORDINATE TO THE
LIEN OR CHARGE OF THE INSURED MORTGAGE UPON SAID ESTATE OR INTEREST:

NONE




SCHEDULE B - PART I
EXCEPTIONS CONTINUED

Items 8 through 15 are applicable to Parcel II:

8.

10.

11.

12.

13.

14.

15.

The following easements granted to Appalachian Electric Power Company:

By instrument dated February 17, 1938, recorded in Deed Book 75, page 472;
By instrument dated February 17, 1938, recorded in Deed Book 75, page 473;
By instrument dated February 16, 1945, recorded in Deed Book 92, page 384;
By instrument dated March 23, 1946, recorded in Deed Book 93, page 239;

By instrument dated January 7, 1947, recorded in Deed Book 96, page 443;

By instrument dated January 7, 1947, recorded in Deed Book 96, page 515;

By instrument dated January 10, 1947, recorded in Deed Book 97, page 460;
By instrument dated January 10, 1947, recorded in Deed Book 97, page 461;
By instrument dated April 10, 1948, recorded in Deed Book 102, page 22;

By instrument dated July 7, 1950, recorded in Deed book 109, page 586;

By instrument dated November 18, 1939, recorded in Deed Book 79, page 558;
By instrument dated November 6, 1947, recorded in Deed Book 100, page 38;
By instrument dated September 23, 1948, recorded in Deed Book 103, page 272;
By instrument dated September 23, 1948, recorded in Deed Book 103, page 306; and
By instrument dated July 7, 1950, recorded in Deed Book 109, page 586.

OB 3I PR UPTAR QDD

Easement granted The Chesapeake and Potomac Telephone Company of Virginia by instrument
dated September 9, 1942 recorded in Deed Book 85, page 416.

Easements granted to the Commonwealth of Virginia as follows:

By instrument dated February 16, 1925, recorded in Deed Book 53, page 560;
By instrument dated February 16, 1925, recorded in Deed Book 53, page 562;
By instrument dated November 17, 1948, recorded in Deed Book 106, page 453; and
By instrument dated December 27, 1974, recorded in Deed Book 267, page 93.

080

Easement granted the Town of Chilhowie by instrument dated September 24, 1982 recorded
in Deed Book 334, page 534.

Title to the five acre tract adjoining the United States Forest Service, with terms and
conditions contained in Deed from Bonham Brothers, Incorporated to Dixen Lumber Co.,
Inc., dated September 24, 1982, recorded in Deed Book 334, page 534.

Title to that portion of the insured premises lying within the bounds of Va. Sec. Rte.
650.

Plat of survey made by D. B. Dudley, C.L.S., dated September 9, 1999, shows driveway
crossing the land running to remaining land of Dallas L. Evang, Jr., et ux.

Basement granted Appalachian Power Company by instrument recorded in Deed Book 387, page
525,




