Auction Tract 1

Vested in/Owner Indpendence Lumber, Inc

Property Address:  9-A-14A

21.08 Ok e

Legal:
Lot Block Section
Subdivision and/or Acreage  21.08

County/City Court House Smyth

Preliminary Report on Title

A.
Tax Assessment for 2020 Current Deed Book and Page
Tax Map No. 9-A-14A Deed Book 1000
Land 169,000 Page 315
Improvements Instrument No
Total 169,000 Copies 18
Total Tax 70.20 Cost
Paid Thru 12/5/19 Date Received
Paid Annual Date Searched ~ 1/8/2021

Delinquencies  77.86

Tax Data reported is provided from the Treasurer’s Office and is for informational
purposes only. Closing/Settlement Agents SHOULD NOT RELY on this information for
final settlement. You are responsible for verifying exact taxes, storm water, utilities,
abatements, or other special assessments or fees. No responsibility is assumed by our
company in the reporting of this data other than the accuracy of transcription from
Treasurer’s Public Records at the time of the search.

B. DEED INFO: BEING: same/part conveyed to
Independence Lumber Inc
from Mountain Resources Inc

Dated 10/3/16 Recorded 11/16/16 Court House Smyth
Deed Book 1000 Page 315 Instr No.
C. Interestis N/A
ENCUMBRANCES
1. Taxes next due: Land Use: Yes [ ] No [X]
12/5/21 Tax Printout Available: Yes [ | No
2. Judgments found: Yes[ ] No[X] #Enclosed
3. Financial Statements found: Yes[ ] No # Enclosed
4, Probate/Wills found: Yes[ ] No # Enclosed
5.  Deed of Trust: Grantors Mountain Resources Inc
to Kenneth Hart and Jonathan Mullins , Trustee(s),
Dated 2/23/05 Recorded 2/23/05  Open Closed []
Deed Book 673 Page 227 Instr No.

To Secure $ 700,000 Payable to New Peoples Bank

Additional Info  No release found

6. Deed of Trust: Grantors

to , Trustee(s),
Dated Recorded Open [ ] Closed[ ]
Deed Book Page Instr No.
To Secure $ Payable to

Additional Info




7. PMM Deed of Trust:

Grantors
to , Trustee(s),
Dated Recorded Open [ | Closed [ ]
Deed Book Page Instr
No.
To Secure $ Payable
to
Additional Info
8. Restrictions: No[X] Yes[ ]
Deed Book Page Instr No.
Title has been searched to access easement: Yes[ | No [ ]
Easements: None found in search period OR Abstracted below [ ]
9. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access
10. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access
11. EASEMENT: To
Deed Book Page Instr No.
Granting ft. access

ADDITIONAL PARCELS OR TOWN TAXES

Tax Assessment for

Tax Assessment for

Tax Map No. Tax Map No.

Land Land

Improvements Improvements

Total Total

Total Tax Total Tax

Paid Thru Paid Thru

Paid Annual Paid Annual

Delinquencies Delinquencies

LIST OF ALL NAMES RUN FOR JUDGMENTS:

1. Independence Lumber Inc Clear Judgment(s) Attached [_]
2. Mountain Resources Inc Clear [X] Judgment(s) Attached [_]
3. Clear [_] Judgment(s) Attached [ ]
4. Clear [ | Judgment(s) Attached []
5. Clear [_] Judgment(s) Attached [_]
6. Clear [_] Judgment(s) Attached [_]
7. Clear [_| Judgment(s) Attached [_]
8. Clear [ ] Judgment(s) Attached [_]

ABSTRACTOR’S NOTES TO UNDERWRITER:

Deed chain: 535/479, 446/431, 189/560, List of heirs 19/177, deed 98/11, 77/92.

Searched 60 years.

This report reflects the public records as of the date of search and DOES NOT constitute

an opinion of title or taxes.

Effective this 6 day of January, 2021 at 8 o’clock A.M.

Record searched by
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description. Map information is believed to be accurate but accuracy is not guaranteed.
0 0.8 mi 1.5 mi
Layer: Parcels
Tax ID: 9-A-14A Sale Amount; 5616
ACCOUNT: 119904 Land Use: 9486
Owner Name: INDEPENDENCE LUMBER INC Sale Year: 2016
Owner address: 407 LUMBER LANE Deed Book: 1000
City: INDEPENDENCE Deed Page: 315
State: VA Grantor: MOUNTAIN RESOURCES INC
Zip Code: 24348 SOURCE: TAX MAP
Acres: 21.08 Link: S:\Plats\Slide267\009.pdf
Land Value: 16900 Shape_Length: 4304.7995648819
Description 1: COVE Shape_Area: 942816.48838997
Attributes at point: 10580119, 3522878
Layer: Magisterial Districts Layer: School Districts
NAME: NORTH FORK SCHOOL: RICH VALLEY ELEMENTARY, NORTHWOOD MIDDLE, NORTHWOOD HIGH
Layer: Voting Districts Layer: Zip Codes
NAME: NORTH FORK Zip Code: 24370
Name: SALTVILLE
Layer: Zoning Layer: ESN
DISTRICT: A ESNNUM: 563
NAME: Agricultural (A) FIRE: STA 7 NEBO

LAW: Smyth County Sheriff
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THIS DEED, made and entered into this the 3" day of October, 2016, by and between

MOUNTAIN RESOURCES, INC., Grantor; and INDEPENDENCE LUMBER, INC.,,

Grantee:

~WITNESSETH:-

That for and in consideration of the sum of FIVE THOUSAND SIX HUNDRED
SIXTEEN DOLLARS AND SIXTY-SEVEN CENTS (85,616.67), cash in hand paid, the receipt

of which is hereby acknowledged, the Grantor does hereby grant, transfer and convey unto the
Grantee, with General Warranty and English Covenants of Title, all that certain tract or parcel of

land lying and being in North Fork Magisterial District, formerly Rich Valley District, Smyth
County, Virginia, and described as follows:

BEGINNING at a point corner to Edward Lee Harris and Jerry
Morehead, being the northernmost point of the property herein
conveyed and shown on the hereinafter referenced map or plat as
Point 44; thence, leaving said point of beginning and as a new
division line S ( 18” 18” E 1,693.15 feet to a point in the line of
C.R. Burkett Estate; thence, S 85°57° 22” W 26.30 feet to Point 28;
thence, S 86 27° 19” W 151.71 feet; thence, S 85 26" 49” W
216.37 feet to Point 30 in the line of the J.T. Buchanan, Jr. Estate;
thence, with the line of the J.T. Buchanan, Jr. Estate N 47 08’ 04”
W 50.04 feet; thence, N 46 30 37° W 104.62 feet; thence, N 15
25’ 44” W 56 feet; thence, N 38 44° 53 W 96.79 feet; thence, N
45 36” 48” W 79.31 feet; thence, N 43 26’ 43” W 72.13 feet;
thence, N 25 35° 53” W 120.94 feet; thence, N 1823 16” W 95.40
feet; thence, N 21°40° 24” W 115.53 feet; thence, N 4 30° 48" W
62.77 feet; thence, N 30 14’ 54 W 46.64 feet; thence, N 25 37’
28” "W 37.30 feet to appoint in the line of Edward Lee Harris;
thence, with the line of Edward Lee Harris N 42 25° 35” E

1,230.62 feet; thence, N 34°22° 03” E 31.92 feet to the point of
BEGINNING.

gz} H4 9} AURSITE

Prepared by: Randall A. Eads, Attorney at Law, VSB#14581

825 Colonial Road, Abingdon, VA 24210 Tax Map No.: 9-A-14A (Cove)
Tax Assessed Value:  $16,900.00
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This property is subject. to and has the benefit of that right of way further described in the
aforesaid deed of record at Deed Book 446, page 432.

SOURCE OF TITLE: And being the same identical property that Mountain
Resources, Inc. acquired from Michael E. Untiedt, Trustee on behalf of Wyle Wayne Maloyed,
by deed dated September 8, 1999, of record in the Smyth County Circuit Court Clerk’s Office as
Deed Book 535, page 479.

RESTRICTIONS: This conveyance is made subject to all conditions, easements,

restrictions, and rights of way of record to the extent they are binding on the Grantor and the
property herein conveyed.
WITNESS the following signature and seal:

MOUNTAIN RESOURCES, INC.
BY: 4@; zigml (SEAL)
TITLE: President

STATE OF VIRGINIA
COUNTY OF WASHINGTON, to-wit:

The foregoing Deed was duly acknowledged before me by WARREN PINNICK,
President, of MOUNTAIN RESOURCES, INC., this 7" day of October, 2016, in my State and

aniitg,

County aforesaid. ?\\\DV\A SHo,?/\ ., ‘

th«d/ M J%W%Zﬁ}_"ﬁbﬂ\ﬂé""-%’%
> Bl A
NOTARY PUBLIC T
My commission expires: January 31, 2018 ER A COMMISSION EE
2, BRE, SSE
= s
£ '
/
Prepared by: Randall A. Eads, Attorney at Law, VSB#14581 T
825 Colonial Road, Abingdon, VA 24210 Tax Map No.: 9-A-14A (Cove)

Tax Assessed Value:  $16,800.00

Page 2
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Grantee’s Address:

407 Lumber Lane
Independence. VA 24348

IHSTRUMENT #160002413
RECORDED IN THE CLERK'S OFFICE OF
SMYTH ON
NOVEMBER 16, 2016 AT 01:53PH
$17.00 GRANTOR TAX WAS FAID AS
REDUIRED BY SEC 58.1-802 OF THE VA. CODE
GTATE: $68.50 LOCAL: $8.50

JOHM H. GRAHAM, CLERK
RECUORDED BY: ADR

%N ouAloN QQSOJJ-’\U»D
Looeren Finn 3.

Prepared by: Randall A. Eads, Attorney at Law, VSB#14581
825 Colonial Road, Abingdon, VA 24210 Tax Map No.: 9-A-14A (Cove)
Tax Assessed Value:  $16,900.00

Page 3
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Commonwealth of Virginia Space Above This Line For Recording Data

THIS IS A CREDIT LINE DEED OF TRUST

(With Future Advance Clause)

Parcel Identification Number and/or Tax Reference Number:

[0 THIS IS A REFINANCE OF A DEED OF TRUST RECORDED IN THE CLERK'S OFFICE, CIRCUIT COURT

, VIRGINIA, IN DEED BOOK \

AND WITH THE OUTSTANDING PRINCIPAL BALANCE WHICH IS $

PAGE , IN THE ORIGINAL PRINCIPAL AMOUNT OF $ .

This document was prepared by (name, address): NEW PEOPLES BANK, INC.

VIRGINIA - AGRICULTURAL/COMMERCIALREAL ESTATE SECURITY INSTRUMENT (NOT FOR FNMA, FHLMC, FHA OR YA USE, AND NOTR0R CONSUMER PURPOSES)
[ExESTelY ©188¢. 2001 Bankers Systams, Inc , St Cloud, MN Form AGCO-RESIVA 6114/2002 <) KE L

350 WEST MAIN STREET
ABINGDON, VA 24210

DATE AND PARTIES. The date of this Credit Line Deed of Trust (Security Instrument) is
02-23-2005 and the parties, their addresses and tax identification numbers, if
required, are as follows:
GRANTOR: MOUNTAIN RESOURCES, INC., A VIRGINIA CORPORATION
2312 LEE RIGHWAY
MARION, VA 24354

7 If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
signatures and acknowladgments.
TRUSTEE: KENNETH HART AND JONATHAN MULLINS

2 GENT DRIVE, P. 0. BOX 1810

HONAKER, VA 24260

LENDER: NEW PEOPLES BANK, INC. - ABINGDON BRANCH
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF VIRGINIA
350 W. MAIN STREET
P.0.BOX 69 ABINGDON, VA 24212

CREDIT LINE DEED OF TRUST. THIS IS A CREDIT LINE DEED OF TRUST within the meaning of
Section 55-58.2 of the Code of Virginia {1950}, as amended. For purposes of such section, (i} the
name of the noteholder secured by this Security Instrumentis  NEW PEQPLES BANK, INC. - ABINGDON BRANCH

, {ii) the address at which communications may be mailed
or delivered to the noteholderis 350 W, MAIN STREET, P. 0. BOX 63, ABINGDON, VA 24212

, and (iii} the maximum aggregate principal amount to be secured is
700,000.00 .

This limitation of amount does not include interest and other fees and charges validly made pursuant
to this Security Instrument. Also, this limitation does not apply to advances made under the terms of

{page 1 of 9)
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this Security Instrument to protect Lender's security and to perform any of the covenants contamed
in this Security Instrument.

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, conveys and selis to Trustee, in trust for the benefit
of Lender, with power of sale, the following described property:

SEE ATTACHED SCHEDULE "A'S"

The property is located in SMYTH, WASHINGTON, RUSSELL at SEE ATTACHED SCHEDULE A'S
{County (or City))
FOR PROPERTY ADDRESSES , SMYTH, WASHINGTON, RUSSELL COUNitEfinia
{Address) (City) {Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
crops, timber, all diversion payments or third party payments made to crop producers, all water and
riparian rights, wells, ditches, reservoirs, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above {all referred to as "Property"}.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" i1s defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract{s), guaranty(ies} or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions. (When referencing the debts below it is suggested that you include items such as
borrowers' names, note amounts, interest rates, maturity dates, etc.)

B. All future advances from lLender to Grantor or other future obligations of Grantor to Lender
under any promissory note, contract, guaranty, or other evidence of debt existing now or
executed after this Security Instrument whether or not this Security Instrument is specifically
referenced. If more than one person signs this Security Instrument, each Grantor agrees that
this Security Instrument will secure all future advances and future obligations that are given to
or incurred by any one or more Grantor, or any one or more Grantor and others. All future
advances and other future obligations are secured by this Security Instrurnent even though all
or part may not yet be advanced. All future advances and other future obligations are secured
as if made on the date of this Security Instrument. Nothing in this Security Instrument shall
constitute a commitment to make additional or future loans or advances in any amount. Any
such commitment must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which now exist or may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any deposit
account agreement between Grantor and Lender.

D. All additicnal sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of
the right of rescission,
{page 2 of 9)

EXBErsSs ©1994, 2001 Bankers Systems, Inc., St Cloud, MN Form AGCO-RESI-VA 6/14/2002 I.Q.E. M




10.

11.

12.
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PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and In
accordance with the terms of the Secured Debt and this Security Instrument,

WARRANTY OF TITLE., Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also warrants that the Property is
unencumbered, except for encumbrances of record,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement
or other lien document that created a prior security interest or encumbrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform aor comply with all covenants.

B. To promptly deliver to Lender any notices that Grantor receives from the holder,

C. Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Grantor to provide to Lender copies af all notices that such amounts are due and the receipts
evidencing Grantor's payment. Grantor will defend title to the Property against any claims that would
impair the lien of this Security Instrument. Grantor agrees to assign to Lendar, as requested by
Lender, any rights, claims or defenses Grantor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of,
any lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591}, as applicable. This covenant shall run with the Property and
shall remain in effect until the Secured Debt 1s paid in full and this Security Instrument is released.
NOTICE - THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
TRANSFER OF AN INTEREST IN THE GRANTOR. If Grantor is an entity other than a natural person
{such as a corporation or other organization), Lender may demand immediate payment if;

A. A beneficial interest in Grantor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There s a change in ownership of more than 25 percent of the voting stock of a corporation or
similar entity.

However, Lender may not demand payment in the above situations if it is prohibited by law as of the
date of this Security Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Grantor is an entity other than a natural person
{such as a corporation or other organization}, Grantor makes to Lender the following warranties and
representations which shall continue as long as the Secured Debt remains outstanding:

A. Grantor is duly organized and validly existing in the Grantor's state of incorporation or
organization. Grantor is in good standing in all states in which Grantor transacts business,
Grantor has the power and authority to own the Property and to carry on its business as now
being conducted and, as applicable, is qualified to do so in each state in which Grantor
operates.

B. The execution, delivery and performance of this Security Instrument by Grantor and the
oblhgation evidenced by the Secured Debt are within the power of Grantor, have been duly
authorized, have received all necessary governmental approval, and will not violate any
provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Grantor has not changed its name within
the last ten years and has not used any other trade or fictitious name. Without Lender's prior
written consent, Grantor does not and will not use any other name and will preserve its
existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow any
waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious
weeds and grasses. Grantor agrees that the nature of the cccupancy and use will not substantially
change without Lender's prior written consent. Grantor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Grantor will notify Lender of
all demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the
Property.

fpage 3 of 9)
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No portion of the Property will be removed, demolished or materially altered without Lender's prior
written consent except that Grantor has the right to remove items of personal property comprising a
part of the Property that become worn or obsolete, provided that such personal property is replaced
with other personal property at least equal in value to the replaced personal property, free from any
title retention device, security agreement or other encumbrance. Such replacement of personal
property will be deemed subject to the security interest created by this Security Instrument, Grantor
shall not partition or subdivide the Property without Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
performance. Lender's right to perform for Grantor shall not create an obligation to perform, and
Lender's failure to perform will not preclude Lender from exercising any of Lender's other rights
under the law or this Security Instrument. If any construction on the Propsrty is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security
interest in the Property, including completion of the construction.

14. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Grantor will perform all of Grantor's duties under
the covenants, by-laws, or regulations of the condominium or planned unit development.

15. DEFAULT. Grantor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt falls to make payment when due;

B. A breach of any term or covenant in this Security [nstrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty to
Lender that is false or incorrect in any material respect by Grantor or any person or entity
obligated on the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any
debtor relief law to, Grantor or any other person or entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or
entity obligated on the Secured Debt or that the prospect of any payment is impaired or the
value of the Property is impaired;

F. A material adverse change in Grantor's business including ownership, management, and
financial conditions, which Lender in its opinion believes impairs the value of the Property or
repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly
erodible land or to the conversion of wetlands to produce an agricultural commodity, as further
explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

16. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Grantor with notice of the right to cure, or other natices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provided by law if Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the
occurrence of a default or anytime thereafter. In addition, Lender and Trustee shall be entitled to all
the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents, including without limitation, the power to direct the Trustee to execute the trust
created hereby and in so doing exercise al] of the powers under applicable law and as set forth in Va.
Code Section 55-59 and 58-59.1 through 55-59.4, as in effect on the date of this Deed of Trust.

if there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the
highest bidder for cash at such time and place as Trustee designates. Trustee shall give notice of sale
including the time, terms and place of sale and a description of the Property to be sold as required by
the applicable law in effect at the time of the proposed sale. Advertisement required: Advertisement
shall be sufficient if published in a newspaper having a general circulation in the County or City
where the Property or some part thereof is located either {a) once a week for two weeks, ar (b} once
a day for three days, which may be consecutive days.

Exerts, ©1994, 2001 Bankers Systems, Inc., St Cloud, MN Form AGCO-RESI-VA 6/14/2002 Ei ZS z
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Upon any sale of the Property, Trustee will make and deliver a special or limited warranty deed that
conveys the property sold to the purchaser or purchasers. Under this special or limited warranty
deed, Trustee will covenant that Trustee has not caused or allowed a tien or an encumbrance to
burden the Property and that Trustee will specially warrant and defend the Property's title of the
purchaser or purchasers at the sale against all lawful claims and demand of all persons claiming by,
through or under Trustee. The recitals in any deed of conveyance will be prima facie evidence of the
facts set forth therein. Upon sale of the Property, Trustee shall apply the proceeds in the order
prescribed by law. Lender may purchase the Property.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require full and
complete cure of any existing default. By not exercising any remedy on Grantor's default, Lender
does not waive Lender's right to later consider the event a default if it continues or happens again.
SECTION 55-60 OF THE CODE OF VIRGINIA. This Security Instrument shall be construed to impose
and confer upon the parties hereto, and the beneficiaries hereunder, all duties, rights and obligations
prescribed in Section 55-60 of the Code of Virginia (1950}, as amended, and in effect on the date of
this Security Instrument, and the following provisions of that section are incorporated in this Security
instrument by short form reference:

A. Exemptions waived.

B. Subject to call upon defauit.

C. Renewal, extension or reinstatement permitted.

D. Any Trustee may act.

E. Substitution of Trustees permitted.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender’'s expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on demand any amount incurred by Lender for
insuring, inspecting, preserving or otherwise protecting the Property and Lender's security interest.
These expenses will bear interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court
costs, and other legal expenses. This Security [nstrument shall remain in effect until released. Grantor
agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As wused in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and local
taws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, weltare or environment. The term includes, without limitation,
any substances defined as "hazardous material,” "toxic substances,” "hazardous waste," "hazardous
substance," or "regulated substance" under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance has been, 1s, or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property, except in thes ordinary course of
business and in strict compliance with all applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor has not and
will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.

C. Grantor will immediately notify Lender if (1) a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to migrate from
nearby property; or {2) there is a violation of any Environmental Law concerning the Property.
In such an event, Grantor will take all necessary remedial action in accordance with
Environmental Law.

(page & of 9}
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D. Except as previously disclosed and acknowledged in writing to Lender, Grantor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to {1) any Hazardous Substance located on, under or about the
Property; or {2) any violation by Grantor or any tenant of any Environmental Law. Grantor will
immediately notify Lender in writing as soon as Grantor has reason to believe there is any such
pending or threatened investigation, claim, or proceeding. In such an event, Lender has the
right, but not the obligation, to participate in any such proceeding including the nght to receive
copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
tenant have been, are and shall remain in full compliance with any applicable Environmental
Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank, dump or well will be added unless Lender first consents in writing.

G. Grantor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

H. Grantor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and
inspect the Property and review all records at any reasonable time to determine {1} the
existence, location and nature of any Hazardous Substance on, under or about the Property;
{2) the existence, location, nature, and magnitude of any Hazardous Substance that has been
released on, under or about the Property; or (3} whether or not Grantor and any tenant are in
compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Grantor agrees, at Grantor's expense, to engage a
qualified environmental engineer to prepare an environmental audit of the Property and to
submit the results of such audit to Lender. The choice of the environmental engineer who will
perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Grantor's obligations under this
section at Grantor's expense.

K. As a consequence of any breach of any representation, warranty or pramise made in this
section, {1) Grantor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liahilities, damages, cleanup, respanse
and remediation costs, penalties and expenses, including without limitation all costs of
hitigation and attorneys' fees, which Lender and Lender's successors or assigns may sustain;
and {2} at Lender's discretion, Lender may release this Security Instrument and in return
Grantor will provide Lender with collateral of at least equal value to the Froperty secured by
this Security Instrument without prejudice to any of Lender's rights under this Security
Instrument,

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the
terms of this section shall survive any foreclosure or satisfaction of this Security Instrument
regardless of any passage of title to Lender or any disposition by Lender of any or all of the
Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION, Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in any
of the above descrnibed actions or claims. Grantor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.

21. INSURANCE. Grantor agrees to maintain insurance as follows:

A. Grantor shall keep the Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall
be maintained in the amounts and for the periods that Lender requires. What Lender requires
pursuant to the preceding two sentences can change during the term of the Secured Debt. The
insurance carrier providing the insurance shall be chosen by Grantor subject to Lender's
approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property according to the terms of this Security Instrument.

ExfGorsl) ©1994, 2001 Bankers Systems, Inc , 5t Cloud, MN Form AGCO-RESI-VA 6/14/2002 3 RE [Id g

{page 6 of 9]




22.

23,

24,

25.

26.

BKO673 PG233

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause" and, where applicable, "loss payee clause.” Grantor shall immediately notify
tender of cancellation or termination of the insurance. Lender shall have the right to hold the
policies and renewals. |f Lender requires, Grantor shall immediately give to Lender all receipts
of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by
Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lender's option.
Any application of proceeds to principal shall not extend or postpone the due date of
scheduled payment nor change the amount of any payments. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policies and
proceeds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition,

B. Grantor agrees to maintain comprehensive general liability insurance naming lLender as an
additional insured in an amount acceptable to Lender, insuring against claims arising from any
accident or accurrence in or on the Property,

C. Grantor agrees to maintain rental loss or business interruption insurance, as required by
Lender, in an amount equal to at least coverage of one year's debt sarvice, and required
escrow account deposits {if agreed to separately in writing), under a form of policy acceptable
to Lender,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Grantor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserve Grantor's obiligations under this Security Instrument and Lender's
lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but
does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the
Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited ta,
any anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or any
evidence of debt without Grantor's consent. Such a change will not release Grantor from the terms
of this Security Instrument. The duties and benefits of this Security Instrument shall bind and benefit
the successors and assigns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the
laws of the jurisdiction in which Lender is located, except to .the extent otherwise required by the
laws of the jurisdiction where the Property is located. This Security Instrument is complete and fully
integrated. This Secunty Instrument may not be amended or modified by oral agreement. Any section
in this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts
with applicable law will not be effective, unless that law expressly or impliedly permits the variations
by written agreement. If any section of this Security Instrument cannot be enforced according to its
terms, that section will be severed and 'will not affect the enforceability of the remainder of this
Security Instrument, Whenever used, the singular shall include the plural and the plural the singular.
The captions and headings of the sections of this Security Instrument are for convenience only and
are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence
in this Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appoint a successor or successors to any trustee without any other formality than the designation in
writing. The successor or any successors to any trustee, without conveyance »of the Property, shall
succeed to all the title, power and duties conferred upon Trustee by this Security Instrumsnt and
applicable law.

//\P fpage 7 of 8}
Expered) ©1994, 2001 Bankers Systems, Inc , St Cloud, MN Form AGCO-RESI-VA 6/14/2002 J/Q C




8K0673 P6234

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing it
by first class mail to the appropriate party's address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice to one grantor will be deemed to be notice to all grantors.

28. WAIVERS. Except to the extent prohibited by law, Grantor wawves the benefit of the homestead
exemption as to this obligation and any rights of appraisement and reinstatement.
GRANTOR HEREBY EXPRESSLY WAIVES AND RELEASES ANY REQUIREMENT OR OBLIGATION
THAT THE LENDER OR THE TRUSTEE PRESENT EVIDENCE OR OTHERWISE PROCEED BEFORE ANY
COURT, CLERK, OR OTHER JUDICIAL OR QUASI-JUDICIAL BODY BEFORE EXERCISE OF THE
POWERS OF SALE CONTAINED IN THIS SECURITY INSTRUMENT AND IN SECTION 55-59 AND
SECTIONS 55-59.1 THROUGH 95-59.4 OF THE CODE OF VIRGINIA (1950), AS AMENDED.

29.U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security
Instrument:

[0 Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.

0 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the future and that are or will become fixtures related to the Property.

X Crops; Timber; Minerals; Rents., Issues, and Profits. Grantor grants to Lender a security
interest in all crops, timber, and minerals located on the Property as well as all rents, issues,
and profits of them including, but not limited to, all Conservation Reserve Program (CRP) and
Payment in Kind {PIK) payments and similar governmental programs (all of which shall also be
included in the term "Property”).

0 Personal Property. Grantor grants to Lender a security interest in all personal property located
on or connected with the Property, including all farm products, inventory, equipment,
accounts, documents, instruments, chattel paper, general intangibles, and all other items of
personal property Grantor owns now or in the future and that are used or useful in the
construction, ownership, operation, management, or maintenance of the Property {all of which
shall also be included in the term "Property"}. The term "personal property" specifically
excludes that property described as "household goods" secured in connection with a
"consumer” loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices.

[J Filing As Financing Statement. Grantor agrees and acknowledges that this Security Instrument
also suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Cammercial Code.

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

I Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
until released.

& Agricuitural Property. Grantor covenants and warrants that the Property will be used
principally for agricultural or farming purposes and that Grantor is an individual or entity
allowed to own agricultural land as specified by law.

[0 Additicnal Terms.

fpage 8 of 9}
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this
Security Instrument and in any attachments. Grantor also acknowledges receipt of a copy of this
Security Instrument on the date stated on page 1.

Witness the following signatures and seals.,

Entity Name; MOUNTAIN RESCURCES, INC.

//M/";/‘“‘“—*—tsean Gngih Ko d W iseal

{Signature) WARREN D, PINNICK, PRESIDENT (Date) athB) JOSEPH RANDALL ELLER, SECRETARYate!
{Seal) {Seal)
(Signature} {Date) {Signature) {Date)
ACKNOWLEDGMENT:
COMMONWEALTH OF . COUNTY (OR CITY) OF } ss.
ndmidead This instrument was acknowledged before me this day of
by
My commission expires:
{Seal)
{Notary Public)
“COMMONWEALTH OF VIRGINIA ,COUNTY (OR CITY) OF SMYTH } ss.
Y Busness This instrument was acknowledged before me this 23RD  day of FEBRUARY, 2005
. or A WARREN D. PINNICK, PRESIDENT; JOSEPH RANDALL ELLER, SECRETARY
::;::::tl) {Title(s}))
4 ﬂ\ of "MOUNTAIN RESOURCES, INC. {Name of Business or Entity)
- ., .-""a VIRGINIA CORPORATION on behalf of the business or entity.
£ . My commission expires: 8 3 /Of
. {Seal} / 0&1 ' \MMI—-
(Grny

{Notary Public)

Expers,' ©1994, 2001 Bankers Systems, Inc., St Cloud, MN Form AGCO-RESI-VA 6/14/2002 {page 9 of 9)
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EXHIBIT “A”

Legal Description

SMYTH COUNTY PROPERTY

TRACT NO. 1:

That certain tract or parcel of land lying and being in Marion District, Smyth County,
Virginia, and described as follows:

.. all that certain tract of land with buildings and appurtenances thereunto belonging
and subject to easements thereto pertaining, estimated to contain 88 acres, more or less, but this
sale is made by the boundary and not be the acre, located immediately south of and adjoining
Interstate Highway No. 81, with the greater part of said land lying and being in Marion District
and a small portion of the same in the Town of Marion, Smyth County, Virginia, known as part
of the Wythe M. Hull farm and designated as Tract No. 6 containing 85 acres, Tract No. 7
containing 13.4 acres and Tract No. § containing 17.3 acres as shown on plat of survey made
August, 1941, by Walter L. Gollehon, C.S., and recorded in the Clerk’s Office of Smyth County,
Virginia, in Plat Book 2, Page 71, and being the same land conveyed by Virginia Lincoln
Corporation ef al to C. C. Lincoln, Jr. et a/ by deed dated March 27, 1946, of record in the
Clerk’s Office of Smyth County, Virginia, in Deed Book 92, Page 556, less and excepting
therefrom the several tracts of land and rights of way heretofore sold and conveyed by the said
owners.”

According to the Office of the Smyth County Commissioner of Revenue, this Tract No. 1
contains 88 acres.

The aforesaid property is the same property conveyed to Mountain Resources, Inc. by
Annabel Cox Jennings, widow, by deed dated September 25, 2001, and recorded in the Clerk’s
Office of Smyth County, Virginia, in Deed Book 578, Page 250.

The aforesaid Tract No. 1 is subject to all easements, restrictions and reservations of
record in the Clerk’s Office of Smyth County, Virginia, in the chain of title o said property
including, but not limited to the roll-back tax reservation contained in deed dated
Septernber 25, 2001, and of record in the Clerk’s Office of Smyth County, Virginia, in Deed

Book 578, Page 250.
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As to Tract No. 1, described above, this deed of trust is second to a prior deed of trust
securing Farm Credit of the Virginias, ACA, dated October 1, 2001, in the original amount of
$104,000.00, and of record in the Clerk’s Office of Smyth County, Virginia, in Deed
Book 578, Page 253.

Default in the prior deed of trust shall be considered default in this deed of trust, and
default in this deed of trust shall be considered default in the prior deed of trust.

Map No. 57-1-6

TRACT NO. 2:

That certain tract or parcel of land lying and being in North Fork Magisterial District
(formerly Rich Valley District), Smyth County, Virginia, and described as follows:

“BEGINNING at a point corner to Edward Lee Harris and Jerry Morehead, being the
northernmost point of the property herein conveyed and shown on the hereinafter referenced
map or plat as Point 44; thence, leaving said point of beginning and as a new division line S 0°
18' 18" E 1,693.15 feet to a point in the line of C. R, Burkett Estate; thence, S 85° 57' 22" W
26.30 feet to Point 28; thence, S 86° 27' 19" W 151.71 feet; thence, S 85° 26' 49" W 216.37
feet to Point 30 in the line of the J. T. Buchanan, Jr. Estate; thence, with the line of the J. T.
Buchanan, Jr. Estate N 47° 08' 04" W 50.04 feet; thence, N 46° 30' 37" W 104.62 feet;
thence, N 15° 25" 44" W 56 feet; thence, N 38° 44" 53" W 96.79 feet; thence, N 45° 36' 48"
W 79.31 feet; thence, N 43° 26' 43" W 72,13 feet; thence, N 25° 35' 53" W 120.94 feet;
thence, N 18° 23" 16" W 95.40 feet; thence, N 21° 40' 24" W 115.53 feet; thence N 4° 30"
48" W 62.77 feet; thence, N 30° 14" 54" W 46.64 feet; thence, N 25° 37' 28" W 37.30 feet to
a point in the line of Edward Lee Harris; thence, with the line of Edward Lee Harris N 42°
25' 35" E 1,230.62 feet; thence, N 34° 22' 03" E 31.92 feet to the point of BEGINNING.”

Reference is also made to a.plat of record in the Circuit Court Clerk’s Office of Smyth
County, Virginia, at Slide 267, Page 9.

According to the Office of the Smyth County Commissioner of Revenue, this Tract No. 2
contains 21.08 acres.

The aforesaid property is the same property conveyed to Mountain Resources, Inc., by
Michael E. Untiedt, Trustee on behalf of Wyle Wayne Maloyed, dated September 8, 1999,

and recorded in the Clerk’s Office of Smyth County, Virginia, in Deed Book 535, Page 479.

TJRE Oﬁ
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As contained in Deed Book 446, Page 431, dated August 19, 1993, this property is

subject to and/or has benefit of an easement appurtenant 20 feet in width for access to and
from State Secondary Highway‘628.

The aforesaid Tract No. 2 is subject to all other easements, restrictions, and
reservations of record in the Clerk’s Office of Smyth County, Virginia, in the chain of title to
said property.

Map No. 9-A-14A

TRACT NO. 3:

Those certain tracts or parcels of land lying and being in Rich Valley District, Smyth
County, Virginia, and described as follows:

Parcel No. 1:

Consisting of two parcels of land containing 367.82 acres, more or less, and 431,39
acres, more or less, as shown on plat entitied, “Jerry Morehead, Gene Morehead” by
David B. Scott, CLS, dated June 20, 1979, revised November 19, 1979, recorded in the
Clerk’s Office of Smyth County, Virginia, on Plat Slide 273, Pages 16, 16A, and 16B.

According to the Office of the Smyth County Commissioner of Revenue, this Parcel
No. | is assessed as 800 acres.

Map No. 8-A-1

Map No. 8-A-2

Parcel No. 2:

Consisting of those two certain tracts or parcels of land lying and being in North Fork
District on the south side of Brushy Mountain on State Route 627, and according to the Office
of the Smyth County Commissioner of Revenue contains a total of 124.50 acres.

Map No. §8-A-5

The aforesaid Tract No. 4, consisting of Parcel No. 1 and Parcel No. 2 above, is the
same property conveyed to Mountain Resources, Inc., by Jerry W. Morehead et als by deed
dated November 11, 1998, and recorded in the Clerk’s Office of Smyth County, Virginia, in

Deed Book 520, Page 283.

JRE ()
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As referenced in deed dated November 11, 1998, and of record in Deed Book 520,

Page 283, Parcel No. 1 reflects no road access, but Parcel No. 2 has access to the public road
and Parcel No. 1 is adjacent to Parcel No. 2.
The aforesaid Tract No. 4 is subject to all easements, restrictions, and reservations of

record in the Clerk’s Office of Smyth County, Virginia, in the chain of title to said property.

WASHINGTON COUNTY PROPERTY

TRACT NO. 1:

That certain tract or parcel of land lying and being in Monroe Magisterial District,
Washington County, Virginia, on the south side of Walker’s Mountain near McCall’s Gap,
containing 15 and 3/5 acres, more or less, and described on plat in Common Law Order
Book “L,” Pages 520 and 521, and being the same property conveyed to Mountain Resources,
Inc.. by William W. Venable er als by deed dated January 31, 2003, and recorded in the
Clerk’s Office of Washington County, Virginia, on Instrument No. 000034267,

This property has benefit of a right-of-way reserved in deed dated April 28, 1921, and
recorded in the Clerk’s Office of Washingtonr County, Virginia, in Deed Book 98, Page 553.

The aforesaid Tract No. 5 is subject to all easements, restrictions, and reservations of
record in the Clerk’s Office of Washington County, Virginia, in the chain of title to said
property.

Map No. 37-A-104

TRACT NO. 2:

That certain tract or parcel of land lying and being in Jefferson Magisterial District,
Washington County, Virginia, on Little Mountain, and according to the Office of the
Washington County Commissioner of Revenue contains 299.5 acres, and being the same
property conveyed to Mountain Resources, Inc., by Fred C. Alexander, Jr. et al by deed dated
December 1, 2000, and recorded in the Clerk’s Office of Washington County, Virginia, on
Instrument No. 000008968.

It is noted in the aforesaid deed dated December 1, 2000, and recorded on Instrument
No. 000008968, that there is no known means of ingress and egress to the property frqm the

State Highway.

TRE. LY
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The aforesaid Tract No. 6 is subject to all easements, restrictions, and reservations of
record in the Clerk’s Office of Washington County, Virginia, in the chain of title to said
property.

Map No. 45-A-16
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RUSSELL COUNTY PROPERTY

TRACT 1:

PARCEL NO. 1.

All thase two ceniain tracts or parcels of land, with all improvements
thereon and appurtenances thereunto belonging, lying and being in the
Castlewood Magisterial District of Russell County, Virginia, lying and being
on the North side of Red Qak Ridge and containing in the aggregate 50
acres, be the same more or less.

PARCEL NO. 2:

All that certain tract or parce! of land, on the waters of Lick Creek in
the Castiewood Magisterial District of Russell County, Virginia, containing
one and one-half (1 }2) acres more or less.

A survey plat prepared by L. K. Addison, C.L.S., purporting to describe Parcel
No. 1 and Parcel No. 2 has been recorded in the Clerk’s Office of Russell County,
Virginia. The said plat, dated May 14, 1987, is entitled "PROPERTY OF LEO TURNER
RECORDED D.B. 249, PG 45 SITUATE ON THE NORTH SIDE OF REDOAK RIDGE,
CASTLEWOOD MAGISTERIAL DISTRICT, RUSSELL CO., VA" and shows the

property as containing 70.750 acres.

And being the same property conveyed unto Mountain Resources, Inc. by deed
dated October 4, 2000, of record in Deed Book 515, at Page 418,

TRACT 2

All those tracts or parcels of land, situate, lying and being in Russell County,
Virginia, and more particularly bounded and described as follows:

BEGINNING at a sycamore stub on the north side of Clinch River at the
mouth of a dry branch and a corner to Lot No. 1 and with the fines of same
N 13 13 ¥ poles to a muibertry in west edge of a dry branch, N 45 W 18 %
poles to a small red oak on a steep point N 25 W 5 ¥ poles to a cedar on
top of spur N 22 % W 20 poles to a smali black oak N 26 W 38 poles to a
small hickory N 28 W 19 poles to a chestnut cak, N 37 % W 38 poles to a
hickory on tip of ridge, N 23 ¥ W 21 poles to a red oak corner to the lands
of Joseph Kelly and with his lines N 63 7 E 28 poles to a small poplar in 2
low gap N 37 % E 25 poles to a black pine N 40 E 20 poles to a red oak on
a high knobb, N 80 E 14 poles to a small black gum N 64 E 8 poles to a
double maple in gap by a rack N 48 E 17 poles 1o a red oak near old fence
N 88 E 12 poles to a stake in tock of fence S 12 % E 27 poles to a
SourWoad in lock of fence § 78 E 12 poles to a small red oak S 45 E 21
poles to a small cedar and white oak grub S 33 E 18 poles to a stake in lock
of fence S 3 E 15 poles to a forked red bud S 25 E 12 poles to a stake
above corner of fence S 51 E 21 poles to a post ocak black oak and
dogwood grub a cormer to Lot No. 3 and with tines of same S 20 W B poles
to a large black oak S 54 % W 19 poles to a small dogwood 3 46 W 20
poles to a double white oak S 15 ¥ W 12 % polss to a small black oak S 14
¥4 E 12 poles to two small hickories S 2 W 22 poles to a small black oak S
65 W 24 poles to a cedar on end of a slaty point S 38 W 26 poles to a
sycamore on bank of river near Spring thence down the river NES W 10 4
poles N 73 4 W 19 % pales to the BEGINNING and contains 120 % acres.

And being the same property conveyed unto Mountain Resources, Inc. by deed
dated September 27, 2002, of record in the Russell County Circuit Court Clerk's Office

in Deed Book 583, at Page 82.

TRE -
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ALLOCATION OF VALUE PER JURISDICTION

Smyth County, Virginia:

Deed of Trust - $567,000.00 $1,935.00

Washington County, Virginia;

Deed of Trust - $84,000.00 $326.00

Russell County, Virginia:

Deed of Trust - $49,000.00 $209.33
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At a special called joint meeting of the shareholders and directors of MOUNTAIN

RESOURCES. INC., held on January 3, 2005, it was

RESOLVED that Warren D. Pinnick, President of the corporation, be and he is hereby
authorized on behalf of the corporation to encumber property owned by Mountain Resources, Inc.,
located in Smyth County, Virginia, Washington County, Virginia, and Russell County, Virginia,

in connection with two (2) loans from New People’s Bank in the amounts of $100,000.00 and

$600,000.00.
This resolution is duly and unanimously adopted as is evidenced by the signatures of the

e A

Shareh@}der

/
; Shareholder
.
D1re‘cfor %
j 5 é Dlrector

shareholders and directors undersigned.

This the 23rd day of February, 2005.
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THIS DEED MADE THIS 8TH DAY OF SEPTEMBER, 1999, by and
between MICHAET, E. UNTIEDT, Trustee on behalf of WYLE WAYNE
MALOYED, Grantor, party of the first part and MOUNTATN RESOURCES,
INC., a Virginia corporatiomn, Grantee, party of the second part:

:WITNESSETH:

WHEREAS, by three Deeds of Trust dated November 27, 1996, and
recorded in the Office of the Clerk of the Circuit Court of the
County of Smyth, Virginia, in Deed Book 486, Page 138, in the
Credit Line amount of $140,000; and another dated September 16,
1994, in the original amount of $200,000 and of record at Deed
Book 457, Page 413; and another dated December 14, 1993, in the
Credit Line amount of $75,000 and of record at Deed Book 446, Page
440, Wyle Wayne Maloyed conveyed the hereinafter described
property to Michael E. Untiedt, Trustee, to secure the payment of
the aforesaid Notes with interest thereon; said notes containing
a waiver of the Home;tead exemption; and

WHEREAS, the said Wyle Wayne Maloyed failed to pay said notes
in accordance with their terms upon demand to do so; and

WHEREAS, the said Trustee upon request of the holder of said
notes advertised the property for sale under the terms of said
Deeds of Trust; and

WHEREAS,.the Trustee gave notice of the time, place, and

terms of sale to Wyle Wayne Maloyad and subordinate lien creditors

LAW OFFICE OF

MICHAEL E. UNTIEDT
FIRST UNION BANK BUILDING
102 EAST MAIN STREET
P.0.BOX 668
MARION, VA 23354
- (540) 783-6193
{540) TB3-6194 FAX
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in compliance with the provisions of Section 55-59.1 of the Code
of Virginia, 1950, as amended; and

WHEREAS, the Trustee proceeded to offer the property for sale
at public auction at the premises in the North Fork Magisterial
District in Smyth County, Virginia, on Friday, August 20, 1999,
at which sale Warren Pinnick on behalf of Mountain Resources, Inc.
bid the sum of $§5,000, that being the highest and last bid
therefor; and

WHEREAS, the Trustee sold the property to Mountain Resources,
Inc. for the sum of $5,000 and has now received the balance of the
purchase price.

NOW, THEREFORE, in consideration of the premises and the sum
of FIVE THOUSAND DOLLARS ($5,000), cash in hand paid, the receipt
of which is hereby acknowledged, the party of the first part does
hereby BARGAIN, SELL, GRANT, and CONVEY, with Special Warranty of
Title, unto the said party of the second part, Mountain Resources,
Inc., a Virginia corporation, that certain tract or parcel of land
lying and being in North Fork Magisterial District, formerly Rich
Valley District, Smyth County, Virginia, and described as follows:

BEGINNING at a point corner to Edward Lee Harris and
Jerry Morehead, being the northernmost point of the
property herein conveyed and shown on the hereinafter
referenced map or plat as Point 44; thence, leaving
said point of beginning and as a new division line § 0°
18* 18" E 1,693.15 feet to a point in the line of C. R.
Burkett Estate; thence, S 85° 57' 22" W 26.30 feet to
Point 28; thence, S 86° 27*' 19" W 151.71 feet; thence,
S 85° 26" 49" W 216.37 feet to Point 30 in the line of
the J. T. Buchanan, Jr. Estate; thence, with the line
of the J. T. Buchanan, Jr. Estate N 47° 08°' 04" W 50.04

R "
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feet; thence, N 46° 30' 37" W 104.62 feet; thence, N 15°
25' 44" W 56 feet; thence, N 38° 44' 53" W 96.79 feet;
thence, N 45° 36" 48" W 79.31 feet; thence, N 43° 26"
43" W 72.13 feet; thence, N 25° 35' 53" W 120.94 feet;
thence, N 18° 23°* 16" W 95.40 feet; thence, N 21° 40
24" W 115.53 feet; thence, N 4° 30' 48" W 62.77 feet;
thence, N 30° 14' 54" W 46.64 feet; thence, N 25° 37°'
28" W 37.30 feet to a point in the line of Edward Lee
Harris; thence, with the line of Edward Lee Harris N
42° 25* 35" E 1,230.62 feet; thence, N 34° 22' 03" E
31.92 feet to the point of BEGINNING.

Reference is hereby made to a plat of record in the Circuit
Court Clerk’s Office of Smyth County, Virginia, at Slide 267, Page
9.

The aforesaid property is the same property conveyed to Wiley
Wayne Maloyed by Willis 0. Sanders et ux by deed dated Rugust 19,
1993, and of record in the Circuit Court Clerk’s Office of Smyth
County, Virginia, at Deed Book 446, Page 431.

This property is subject to and has the benefit of that right
of way further described in the aforesaid deed of record at Deed
book 446, Page 432.

Subject to any and all easements, restrictions, reservations,
and rights of way affecting said property.

Together with all and singular the buildings and improvements
thereon, the tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining.

This conveyance 1is made subject to the conditions,
restrictions, easements, and reservations of record, if any,

affecting the aforesaid property and constituting constructive

notice.
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WITNESS THE FOLLOWING SIGNATURE AND SEAL:

{SEAL)

Michael E. Untiedt, Trustee

STATE OF VIRGINIA

COUNTY OF SMYTH, to-wit:
The foregoing instrument was acknowledged before me this the

éf day of September, 1999, by Michael E. Untledt, Trustee.

My Commission Expires: l / 3! QW/

/A NI
Notary Publi

PSS U

RECORIED m THE CLERK'S urrm':' aor

SMYTH ON
SEFTERDBER i@y 1995 AT 63 thn
$5.68 GRANTON THA WAS PRID #5
REQU’R“ BY SEC 38.1-80< OF THE VR. CODE
STHIE $2.30 LuCHL: 22.30
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THIS DEED MADE THIS 19TH DAY OF AUGUST, 1993, by and between
WILLIS O. SANDERS and MARY GRAY SANDERS, husband and wife,
Grantors, parties of the first part and WILEY WAVNE MALOYED,
Grantee, party of the second part;

tWITNESSETH:

THAT FOR AND IN CONSIDERATION OF THE SUM OF FIVE HUNDRED
DOLLARS ($500), cash in hand paid, which consideration the grantors
herein do hereby acknowledge to be good and sufficient: the receipt
of which is hereby acknowledged, the parties of the first part do
hereby BARGAIN, SELL, GRANT and CONVEY, with General Warranty and
with the English Covenants, untoc the said party of the second part
that certain tract or parcel of land lying and being in North Fork
Magisterial District, formerly Rich Valley District, Smyth Counuy,
Virginia, and described as follows:

BEGINNING at a point corner to Edward Lee Harris and Jerry
Morehead, being the northernmost point of the property her=2in
conveyed and shown on the hereinafter referenced map or plat as
Point 44; thence, leaving said point of beginning and as a new
division line S 0° 18’ 18" E 1,693.15 feet to a point in the line
of the C. R. Burkett Estate; thence, S 85° 57’ 22" W 26.30 feet to
Point 28; thence, S 86° 27’ 19" W 151.71 feet; thence, S 85° 26’ 49"
W 216.37 feet to Point 30 in the line of the J. T. Buchanan, Jr.
Estate; thence, with the line of the J. T. Buchanan, Jr. Estate N

LAW OFFICE OF
MICHAEL E. UNTIEDT

SMYTH COUNTY MUTUAL INSURANCE BUILDING
101 EAST MAIN STREET
P.O. BOX 663
WARION, VA 24354
(703) 783-6193
(703) 783-6194 FAX
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47° D8’ 04" W 50.04 feet; thence, N 46° 30’ 37" W 104.62 feet;
thence, N 15° 25’ 44" W 56 feet; thence, N 38° 44’ 53" W 96.79 feet;
thence, N 45° 36’ 48" W 79.31 feet; thence, N 43° 26’ 43" W 72.13
feet; thence, N 25° 35' 53" W 120.94 feet; thence, N 18° 23’ 16 W
95.40 feet; thence, N 21° 40’ 24" W 115.53 feet; thence, N 4° 30°
48" W 62.77 feet; thence, N 30° 14’ 54" W 46.64 feet; thence, N 25°
37+ 28" W 37.30 feet to a point in the line of Edward Lee Harris;
thence, with the line of Edward Lee Harris N 42° 25’ 35" E 1,230.62
feef:; thence, N 34° 22’ 03" B 31.92 feet to the point of BEGINNING.

The aforesaid property is part of the same property conveyed
to Willis O. Sanders et ux by two deeds the first of record in the
Circuit Court Clerk’s Office of Smyth County, Virginia, at Deed
Book 98, Page 11, and the other at Deed Book 189, Page 560.

Reference is hereby made to a plat of record in the aforesaid
Clerk’s Office at Slide 267, Page 9.

There is conveyed herewith as an easement appurtenant a right
of way 20 feet in width, 10 feet to either side of the center line
for access to and from State Secondary Highway Route 628. The
right of way originates at State Route 628 and runs in a westerly
direction to its terminating point and the party of the second part
hereto is to build the additional right of way necessary for access
to and from his property and said additional right of way shall run
in a southwest direction from the terminus of the existing right of
way .

Subject to any and all easements, restrictions, reservations,

and rights of way affecting said property.
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Together with all and singular the buildings and improvemnents

thereon, the tenements, hereditaments and appurtenances thereunto |

belonging or in anywise appertaining. ;

This conveyance is made subject to the conditions,
restrictions, easements, and reservations of record, if any,
affecting the aforesaid property and constituting constructive

notice.
The parties of the first part covenant that they are seized in

fee simple of said land; that they have the right to convey the
said property to the grantee herein named; that the said grantee
shall have quiet and peaceful possession of said property, free

from all encumbrances; that the parties of the first part have done

no act to encumber the said property; that they, the said parties

of the first part, will execute such further assurances of said

property as may be reguisite.

WITNESS THE FOLLOWING SIGNATURES AND SEALS:

r -

Lo, , ( SEAL)
Willis O. Sanders

) hno) (SEAL)
Mary Grgy Sanders

STATE OF VIRGINIA
COUNTY OF SMYTH, to-wit:
The foregoing instrument was acknowledged before me this the

é&l day of August, 1993, by Willis O, Sanders.

My Commission Bxpires: / 5/r75/
zE§1liLﬁL%;£:2A4&~1115¥§£;£in¢21__
Notary Public
3
B —_—
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STATE OF VIRGINIA
COUNTY OF SMYTH, to-wit:

The foregoing instrument was acknowledged before me this the
éﬂz day of August, 1993, by Mary Gray Sanders.
My Commission Expires: /3119

; Notary 1='ule.cgs

AFTER RECORDING THIS DOCUMENT SHOULD BE MAILED TO:

VIRGINIA: IN THE OFFICE OF THE-GLERK OF THE
CIRCULT COURT OF SMYTH COUNTY,
1 This deed was this day presented 1in sald

office and with certificate theteto an exed
admitted to record at o’clock
after yment of tax impose by Sec. 53—54 1.

Deed No. TESTE:
BY:




THIS DEED, made this the 6th day of March, 1963 by and
belween James Roy Sanders, and Annie M. Sanders, his wife, Hdifh
Marie Phipps and J. E. Phipps, her husband, Beatrice L. Crabtree and '

Glen H. Crabtree, her hushand, Elizabeth Sanders, single, and Mrs.

Jim Sanders (Mae Carter Sanders) Widow, papties of the first part

and Willis 0. Sanders, single, party of the second part;
WITNESSETH

That for and in consideration of the sum of Two Thousand
and No/100 ($2,000.00) Dollars, cash in hand paid, the receipt of which
is hereby acknowledged, the parties of the first part hereby grant and
convey unto the party of the second part with covenants of general
warranty Of'title all of their undivided interest in and to those two
certain tracts or parcels of land situated in Locust Cove, Rich Valley,
District, Smyth County, Virginia, and more particularly described as
follows: ‘

Tract No. 1 - Being the land conveyed to W. J. Sanders by
iw. 0. Spence, et ux, by deed dated August 25, 1938 and recorded in '
the Clerk’s Office for Smyth County in Deed Book 77, Page 92, containihT
e about 80 acres, more or less.

Tract No. 2 - Being the land conveyed to W. J. Sanders by
wf i, . Burkett, et ux, by deed &ated July 5, 1947 and recorded in
said Clerk's Office in Deed Book 98, Page 11, containing 12 acres,
more §r less, and reference is made to the aforesaid deeds for a more
parlticular description of the property herein conveyed.

The said W. J. Sanders died intestate November 15, 1959
leaving as his sole heirs at law his widow, Mae Carter Sanders, and
the lollowing children: James Réy Sanders, Ndith Marie Phipps,

Boatevice §,. Crabtrec, LClizabeth Sanders and Willis O. Sanders, and

’

SR S

N T gy
NIRRT




~

ymam&gE&EsEmEﬂj;mEwaEﬁ3mﬂﬁmﬁmﬁm&x@&ﬁﬁ&@ﬁ&%@m$%&H;g,w

N A
YT ol

13 seized and possessed of the aforesaid real estate.

Witness the following signatures and seals:

ﬂt&mx«b 7?&"4' %(fn wcli0 9.2 (SEAL)
James Roy-/Sanders

//é‘l//'/,( L 7 /'(xwv Kot (SEAL)

Annie M, Sanders

@L&KL 7 uo.%q DA (SEAL)
Edith Marie Phipps rr ]

o b > L ’
S ¢ LT (SEAL)
J, E. Phipps /7

9’ R . ;.' - .
ZC;‘, 4j1t<u2/ J/’- ZIMLM_&‘,«/- (SEAL)

Beatrice L. Crabtree

Lo H On, frrs  (seaD)

Glen H. Crabtree
Gl %mé%/ (SEAL)
R A Y75 e DN o
Wndgn Bas, Leny (SEAL).

Mrs. Jim Sanders

STATE OF VIRGINIA
COUNTY OF SMYTH, to-wit:

1, ﬁg%§;:Z;L€ cf??u43f§;:igz

in and for the County aforesaid in the State of Virginia, do hereby

, a Notary Publig

certify that this day personally appeared before me James Roy Sénders,
Annie M. Sanders, Edith Marie Phipps, J. E. Phipps, Beatrice L. Crabtred
: el E/‘lx&:v/ bﬂ“‘&‘
Glen H. Crabtree, Elizabeth Sanders and Mrs. Jim Sanders' whose names
are signed to the foregoing writing bearing date -of the 6th day of
March, 1963, and acknowledged the same before me in my County and

State aforesaid.

2 =
Given under my hand this /7//’4&'{// 7 /9 &T
My commission expirves Neihed 2. ITEA

=/ Notary Public

VIRGINIA: In the Clerk’s Office of the Circuit Court of Smyth County, the

7'& ...day of mﬂw, 19423, the foregoing writing was presented wnd
with i _admitted to recosd aLl/.:':?ZQ.o’cbck.'g.M.

with the Cortificatenm ey D annpxe :
Testas /é iﬁﬁ v dOps /
S 7 )
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MY Form Ho. 169-W—Lig{ of Holra .
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Virginia:

5 fn the Clerk's Office of the.... ... 3520010 b Court of the
i Estate of v o oo BALIEEL 987188 SBNCGRS i e ciee s .., docoqsed,
Wt e ‘

;e .1, the undersigned, who this day qualified belore the Clerk of the Cirenit Court of the
: . o - Precutrinthdrdatstratriv )
oL ol Coemy ko s Exacutor/ Administrator of the eslate of

0 Tlela: vooen senders | deceased, late of the.. .. SGaWAEY of | L iR

: Virginia, on 'Y oathdo  soy that 1/sethave mode diligent inquiry aad that Ifwe believe the lollow
i

Ing te be « true and correct st tagether with the ages and the addresses of the heirs of my /it decedent
i . e

[ . .whodled B#ate/intestate on .. LQVeE Loy Ly .
} LIST OF HE(RS
i N Approximale =
NAME - AGE Relationship ’ ADDRESS
! tae Sendors 60 Widow Chathan Hill, Yirginia
2y saadars 37 Son " " "
larie Philvs 35 Laughter Harion, Vir-inig
— __.eatrice Lrantrce 33 " Yazewell, virginla
s iilis 3uanders 22 1Son Chotham Hil), Vipesjinig
'1izabeth Sanders 18 Daugnter ! " "
Given under . . 1y, .. hand....., this...:. .23

...Say of. .. Hovember.. , 18,39

Wil lsin.... ... Bvaadeasn.

T Rdmisistiater
Admirdatratrix

Subscribed ond sworn o before ma, this..ad... .

177




Insurance required, Ten Thousand Dollérs. Homestead and éll other
exemptions waived by grantor.

Witness the following signature and seals

Willis M. Sprinkle (SEAL)
Virginia, Smyth County, tocwit: '
I, W, A, Wolife, a Notary Public of sgid County and State, certify that

Willis M. Sprinkle, whose name\1s signed t¢/the above writing, dated August 2,

Given under my hand this Au T 2, 1947,
W. A. Wolfe
Notary Public
VIRGiNIA: In the Clerk's 0ffic ircuit Court of Smyth County; the 2nd
day of August, 1947, thé‘fore ing writing\was presented and with the certificate
annexed, admitted to record gt 9:00 o'clock\A., M, '
4 Ruth Allen, Deputy Clerk
88e808c8c8e8o8 8B BeeBeBelidodeBe BobobdeBebeleBoBod o BeBedobededeeBole
......................... THIS DEED, made this 5th day of July, 1947,

W. H, H, Burkett, et ux by and between W, H. H., Burkett and Gray B. Burkett,

. . W,
B&S his wife, parties of the first part, and W. J.

W. J. Sanders Sanders, party of the second part;

WITNESSETH: THAT for and in consideration

1
1
]
]
]
1
1
1
1
1
1
1
1
1
1
1
1
)
]
]
1
]
1
H
]

of Six Hundred Fifty ($650.00) Dollars in hand paild at and before the sealing
and delivery of this deed, the receipt whereof 1s hereby acknowledged,.the said
parties of the first part do hereby bargain, sell, grant and convéy, with
general warranty of title unto the party of the second part all of ﬁhat certain
tract or parcel of land containing Twelve (12) acres in Locust Cove; Rich
Valley MagisterialbDistrict, Smyth County, Virginia, and being the same éract
of land conveyed to W, H. H. Burkett by H. H. Cook, et ux, by deed datéd
July‘S, 1930, and of record in the Clerk's Office of the Circult Court of Smyth
County, Virginia, 1n deed book 62, page 345, which said tract herein conveyed
is more particularly described as follows:

Beginning at a hornbe;ﬁ on the south side of a branch; thence é 88 W .
100 poles with G. W. Burkett's line, to a stake‘in a branch;'thence leaving said
Burkett and with Tom Barrett, up the sald branch N 39 W 19 4/5 poles to a stake;
thence leaving said Barrett and branch and with the W, J. Sanders land N 88 E
100 pqles*to a stake in a branch; thence leaving sald Sanders and with the
branch and the Joe A. Buchanan land S 36 E 19 3/4 poles to the beginning.

Witness the following signatures and seals:

- W. H. H. Burkett (SEAL)
Revenue Stamp $1.10 . _
Gray B, Burkett (SEAL)
State of Virginia, County of Smyth

I, Francis M, Hoge, a Commissioner in Chancery of the Circuit Court of
Smyth County, Virginia, certify that W. H, H, Burkett, and Gray B. Burketf,‘
whose names are signed to the above writing dated July 5, 1947, have acknowledgedl
the same before me in my county and st;te aforesaid.

Given under my hand this S5th day of July 1947.

Francis M. Hoge

C. Co Co CH, S. C. Va.

7¢/ 1

Ex, and mailed

J. Sanders

Chatham Hill,Va.

9/18/47

i gl




Ex. and mailed
J. A, H. Cole
Chilhowie, Va.
9/18/47

.said in the‘State of Virginla do certify that this day personally appeared beforg

J|me Neta Love Cline and D, H. Cline, her husband, and Anna Mabel Love Newman and

VIRGINIA: In the Clefk's Office of the Circﬁit Court of Smyth County, the 2nd
day of August, 1947, the Qofegoing writing was presented and with t he certificate
annexed, admitted to record at 10:40 p'clock A. M.
Testeﬁ Ruth Allen, Deputy Clerk
&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
THIS DEED, made this the 28th day of July,

Neta Love Cline, et al 1947, by and between Neta Love Cline and D. H, Cling¢

B&S her husband, parties of the first part and J. &, H,

J. A, H. Cole

Cole party of the second part and Anna Mable Love

[}
]
t
(]
t
1
)
t
1
t
[}
[}
1
[]
1
]
1
1
1
1
1
1
1
1

Newman aend Garnett Newman,'her husband, parties
of the third part

WITNESSETH: That for and in consideration of the sum of Three Thousand
One Hundred Twenty-five ($3125.00) Dollars, cash in hand paid, the receipt of
which 1s hereby acknowledged, the parties of the first part do hereby bargain,
seli, grand, and convey unto the party of the second part with covenants of

general warrapty of title all of that certain tract or parcel of land lying and

being on the South Fork of the Holston Rivey, St. Clair District, Smyth County,
Virginia, and belng the same land devised fo Neta Love Cline by Laura E, Love
and James R, Love Ry will duly probated apd recorded in the Clerk's 0ffice‘of
the -Circuit Cburt of\ Smyth County in wil} book 12, page.1l5 and said real estate
deécribed as follows: '
Beginning at a stake in the middle of the Holston River corner to Bradle;

Duncan; thencé with Duncak line S 23% 1/2 E 1140 ft. %o a stake; thence S 33 W
700 ft. to a planted stone;\ thence S/61 W 1105 ft. to a stake corner to Anna
Mable Love Newman; thence for\ a pargition line between Neta Love Cline and
Anna Mable Love Newman N 15 W 3\13% ft. to a stake in the middle of said river;
thence ub the middle of sald river N 82 E 87 ft.; thence S 88 E 429 ft, to a
stake; thence N 45 E 200 ft. to/a \stake; thence N 62 E 442 ft. io a stake;
thence N 71 E 250 ft. to the bbginning, containing 50 acres moré or less.

v The parties of the tHird part join in this deed for the purpose of
establishing the.above partition line %s a true line between the property of
Anna Mable Love Newman and/ Neta Love Cline and for the further purpoée of

granting and conveying unto the party of \the second part for the benefit of the

land herein conveyed a right of way leadi from the tract of land herein

conveyed to the publlc froad and said right of way to be located along the road

as now established frém the tract of land h éin conveyed to the public road.

/

The partiezféf the first part covenant that they are selzed in fee

simple ‘to the propérty hereln conveyed, that they have done no act to encumber

the same, and thdy will execute all such furthbr assurances of title as may

be necessary or/ requisite. )
Witnegs the foliowing signatures and seals of the parfies of the first

part and of fthe parties of the third part:

Neta Love Cline (SEAL
Revenue Stamp $3.85 o D. H.‘Cline (SEAL
a Mabel Love Newman (SEAL
Garnett Newman (SEAL
STAYE OF VIRGINIA, COUNTY OF SMYTH
I, R. Crotkett Gwyn, Jr., a Notary Public in and for the county afore-

-
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structures, fixtures and wires, and for doing anything necessary or useful .
or convenientzfor.the enjoyment of the easement herein granted; also the privilege
of removing atvany time any or all of sald improvements erected upon, over or
}- on said land;
“: Together withvthe rights, esasements, privileges and appurtenances in or to said
lands which méy be required for the full enjoyment of the rights herein granted.
To have and to hold the same unto said party of the second part, its

[y
successors and assigns forevfr. ’ .

It is agreed that the fopegoing is tlz entire contract between the parties

hereto, (that it has been read\and fully understood by the parties of the first

lon, ard there is no consider-

erein set fortk, and that it is l

cond part securing this contract

N ‘ part) and fully understood by them before its exec

atlon for said contract except the consideration

understood that t he agent of the payty of the

has no authority to contract for or bind the party of the second part by any

verbal representatlions or promise, and\that/this written agreement is complete

in all its terms and provisions,

In witness whereof, the parties of ¢ fiprst part have hereunto set their

hands and seals the day and ysar first fabove written,

William O, Pruett, Pulaski, Va. W. H. Stiles {SEAL)

eatrix W. Stiles (SEAL)
State of ¥irginia, County of Washi

I, William O. Pruett, a Notar or the State of Virginla at

Public in and
Large do certify that W. H. Syilegs, and Beatrix W.\Stiles, the wife of the said
W. H. Stiles, whose names are si

ned to the writing YQereto annexed bearing date on

the 16th day of June 1958, havel this day acknowledged\the seme before me in my l
_— aald county.
b ) I further certify that my fcommlssion as Notary Public\will expire on the 25d day
' of March 194l. ‘
Given under my hand this 186th day of June 1Y38.
Notary Seal. ) William O. Pruett
Notary Public within and for the State of
Virginia at Large. -
Virginia: In the Clerk's Office of the Circuit Court of Smyth County, the Bth
day of September 1938); the toregoing writing was presented and with the certificate
énnexed, admitted to record at 9:00 o'clock A. M.
Teste: Ruth Allen, Deputy Vlerk,
O BB BB BB e BBl e .

__________________________ This deed made and entered into thils the 25th

g St s S W, 0, Spence et ux day of August 1938, by and between W, 0. Spence

;~§’£?§?y“ To: B & S - and June Spence, his wife, parties of the first

iif W, J, Sanders ' : part and W, J; Sanders party of the second part,
& :f;{ e Witnesseth: That for and in considerat‘ion of l
l-é the sum of (1250.00) Twelve hundeed fifty dollars, Five hundred dollars paid,

13k-)

And the residue of the ($750.00) seven hundred fifty dollars payable two years

VA
o

from the dgte of the deed evidenced by the interest bearing negotiable note

of the party of the second part payable to W, O_kSpence or order two years after'

/
(7

date, A venddr lien is expressly reserved to secure said note, The parties of

i/

el
% the first part do hereby grant, bargain, sell and convey with covenants of gen-
- .
-; eral warranty of title unto the party of the second part, their heirs and assigns
i~
Q i;% forever all the hereinafter described tract of land containing about Elghty acres
= N ' ;

. /)
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more br less sold by the boundary and not by the acre, lying and being in Rich
Valley Magisterial District, Smyth County, Virginia,

This land lays in two tracts, The first tract kmown as the H, C, Smythers land
40 acres more or less, Another tract adjoining known as the C&phers place,

This meahs all the land that W, 0, Spence and wife owns in Locust Cove,

Witness the signatures and seals of the parties of the first part as of the‘

day and year first above written,
Revenue Stamp $1,50 W, 0. Spence (SEAL)
. June Spence (SEAL)
State of Virginia County of Smyth to wit: )
I, ¢, E. Pratt, a justice of the peace for the county and state aforesaid,
do hereby certify that this day personally appeared before me in my county and
state, aforesaid, W, d. Spence and June Spence lils wife whose names are signed

to the foregoing writing bearing date of 25th day of August 1938 and acknowledged

their signatures to the same,
Given under my hand this Aug, 25th, 1938,
' C. E. Pratt J, P.
Justice of Peace _
Virginia: In fhe Clerk's Office of the Circuit Court of Smyth Coutity, the 9th day

of September 1938, the foregoing writing was presented and wlth the certificate

annexed, admitted to record at 10:30 o'clock A, M,
Teste: Ruth Allen, Deputy Clerk,
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This Deed of Trust, mpde and entered into

C, G, Lamb et ux - this the 8th., day of September, 1938, by and

To: Deed of Trust - between C, G, Lamb and Mary P, Lamb, his wife,

B, L, Dickinson, Trustee - parties of the first part and B, L, Dickinson,

ustee, party of fhe second part,

Witnesseth: That for and in conéi eration of t sum of Five ($5.00) Dollars,
cash in hand paid by the party of the sgcond part fanto the parties of the first
part, the receipt whereof is hereby acknowledged the parties of the first part
do hereby Bargaih, Sell, Grant and Convey ¥nto ¥he party of the second part, with
covenants of General Warranty of title, all‘of/the followlng property, to-wits

All of that éertain house and lot, situated in the Town of Marion, on the

North side of Main Street, and fronting on Ifee Street, adjoining the property of

Mra, Henry Hester on the East and adjoinin the\ifbperty of H, B, Staley on the

West, and running back to the middle fork/of the Holston River, and being the

same property upon which the said partie¢s of the rst part now reside, and being
the same property conveyed to the sald/parties of the first part by Carrie F,
Wright, et als,, of date May 23, 1923, and recordedskf the Clerk's 0ffice of
Smyth County, and for a further and fuller and more cﬁmplete description of said

lend, herein conveyed, reference ¥s hereby expressly made to the aforesald deed,
H

1
In Trust to Secure the hold the payment of that certain note described as

follows: The date of this insthument for the sum of $12§0.00, executed by the said

C, G, Lamb and Mary P, Lamby as makers, and payable in

of the Marion National Ba of Marion, Virginia, and to &xpressly secure any re-

newal or renewals of the fame, in whole or in part, no matter how the same may be

evidenced,
Homestead Waived,

Insurance Required in the sum of $1250,00,

ixty (60) days to the order

’s lien herein
thcnunetsha?by'ny
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The whole smount secured by the vendor
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